l||!|||
[ ]
|

ROSNEFT

nnnnnnnnnnnnnnnnnnnnnnnnnnn

POCHE®Tb

Pe3synbTtatbl no OMNbY
CLUA 3a Il KB. 1 | non.
2010rr.

2 asrycta 2010r.




qillp BarKHOe 3ameuyaHue

MHbopmaums, cogepkallasca B AaHHOW npeseHTaumun, 6bina nogrotosneHa KomnaHuein. MpeactaBfieHHble 34ecChb
3aK/I0YEHUA OCHOBAHbl Ha obuwel nMHbopmaummn, cobpaHHOM Ha MOMEHT MOArOTOBKM MaTepuana, MU MoryT ObiTb
M3MeHeHbl 6e3 AonoNHUTEeNbHOro U3BeleHuAa. KomnaHma nonaraetca Ha UHPOPMaLMIO, NONYYEHHYIO U3 UCTOYHUKOB,
KOTOpble OHa nosaraeTt HaZeXHbIMW; TEM HE MEHee, OHa He rapaHTUPYET ee TOYHOCTb UM NOHOTY.

[JaHHble maTepuanbl CoAeprKaT 3asaB/IEHMA OTHOCUTENbHO byaywmnx cobblTUM N NOACHEHUs, NpeacTaBaaowmne cobon
NPOrHO3 Takux cobbiTniA. Jltobble yTBEPXKAEHUA B AaHHbIX MaTepuanax, He ABAAKOWMECA KOHCTATAUMEN UCTOPUYECKUX
$aKToB, ABNAKOTCA MNPOrHO3HbIMU  33ABNEHUAMM, COMPAXKEHHbIE C W3BECTHbIMM W HEe WU3BECTHbIMU PUCKaAMMU,
HeonpeaeneHHoOCTAMM U NPoYMMM daKTOpamM, B CBA3M C KOTOPbIMW Hawu (akTUYeckue pesynbTatbl, UTOTU WU
AOCTUMKEHUA MOTYT CYLLLECTBEHHO OT/INYATLCA OT N00bIX OyAyLWMX pe3ynbTaToB, MTOrOB MU AOCTUMKEHUMN, OTPAMKEHHDIX
B MM NpeAanonaraembiXx TaKUMWU NPOTrHO3HbIMM 3asiBAEHUAMKU. Mbl He NPUHMMAEM Ha ceba HUKaKMX 006A3aTeNbCcTB Mo
ob6HOBNEHMIO NOObIX COAEPKALLMXCA 34eCb MPOrHO3HbIX 3aABAEHUMA C Tem, 4ToObl OHM OTparkanu Obl daKTUYeCKne
pe3ynbTaTbl, USMEHEHMA B A0NYLEHMAX MO0 n3meHeHUA B paKTopax, MOBINABLUMX HAa TaKMe 3aABNEHUA.

HacToswas npe3eHTauunsa He npeacTaBaseT cobon NnpegnoxKeHne Npogaxku, Nan Xe noowpeHme noboro npeanoxeHma
MOAMUCKM Ha, WAM NOKYNKM NtobbIX UeHHbIXx 6ymar. [loHMMaeTcs, 4YTO HM OAHO MONOXEHWE [AAHHOro
oTyeTa/NpeseHTaUMM He CcOo34aeT OCHOBY Kakoro-ambo KoHTpakta nnbo obAsaTenbctBa Nw0boro xapakrepa.
NMHbopmauumsa, coaepKalanca B HACTOALLEN Npe3eHTauumM, He A0KHA HU B KaKMX LLenAx nonaraTbCA MOMHOM, TOYHOWM
nnu becnpuctpactHoit. MHPopmaumna AaHHOM Npes3eHTauum NoANEXUT NPOBEPKE, OKOHYATeNbHOMY OGOPMAEHUIO U
nameHeHuto. CoaepraHue HacToalern npeseHTaunm KomnaHunen He BbiBepAnocb. COOTBETCTBEHHO, Mbl HE AaBa/in U He
Aaem OT MMeHU KomnaHuu, ee akuMOHEepoB, AMPEKTOPOB, AO/KHOCTHBIX /UL, AN CAYXKALWMX, UAKU NOObIX UHbIX UL,
HWUKaKUX 3aBEPEHUMN AN rapaHTUI, KaK ACHO BblpaXKEHHbIX, TaK U NOAPa3yMeBaEMbIX, B OTHOLWEHWUM TOYHOCTM, MOAHOTbI
UNM OOBEKTUBHOCTM CcoAepKallenca B Hel WUHPopmaunmum Uam MHeHui. Hn oauH un3 agupektopoB KomnaHuu, ee
aKUMOHEPOB, [AO/KHOCTHbIX /UL, WMAW CAYXalWMX, MAW NObIX MHbIX AUL, He NPUHUMMaeT Ha cebs HMKaKowm
OTBETCTBEHHOCTM 3a Atobble noTepu nwboro poaa, KoTopble MoOryT ObiTb MOHECceHbl B pe3ynbtaTe Anboro
MCNONb30BaAHMA AAHHOM Npe3eHTaLUnmn UK ee CoAepPKaHUA, NN Ke MHbIM 06pa3om B CBA3M C 3TOM Npe3eHTaumnen.




l|||||l Kntouesble ¢paktopnl 3a Il K. n | non. 2010 .

Mo3uTtusHbie pakTopbI Mpo6aembl u npuopuTeThI
BbicOKkMe PpUHaAHCOBbIE pe3ynbTaTbl: Mpo6nemnil Il K. 2010 r.
EBITDA —9,2 mapp ponn. 3a I non. 2010 1. v 4,7 mapa, HeobxoaMMoCTb pacnpeaeneHuns 4onoAHUTEIbHbIX 06beMoB
Aonn. 3a ll ke. 2010 . HedTH, NOABUBLUMXCA B pe3ynbTaTe NpoBeAeHWA NAaHOBbIX

Yucras npubbinb — 5,0 mapa gonn. 3a l non. 2010 r. n PeMoHTHbIX paboT Ha HI3 Komnakum

2,5 mnpa ponn. 3allke. 2010r. M3meHeHMe CTPYKTYpbl BbiNycKa HeGTeNpPOAyKTOB B CBA3N C

OnepaLMOHHbI AEHEXHbIN NOTOK — 7,2 MAPA AOAA. 33 npoBeAeHNEeM MNAHOBbIX PEMOHTHbIX paboT Ha HM3 KomnaHuu

| non. 2010 .

YucTbl AOAT COKpaTUACA Ha 2,7 mapa AOAA. NO

cpaBHeHmio ¢ 31 aekabpa 2010 . Mpuopwutetsl Il - IV k.. 2010 .

Poct no6b1un HedTH Ha 8,8% Bo Il KB. 2010 r. NO CPaBHEHUIO KoHTponb Hag pacxogamm

co Il kB. 2009 r. u Ha 1,2% no cpaBHeHuto ¢ | K. 2010 .
BbinonHeHWe 6usHec-nnaHa Ha 2010 .

PocT o6bema po3HMUHbIX Npoaaxk Ha 15% no cpaBHeHwUto C |
KB. 2010r. MpoaonKeHne y4acTna B 06CyKg4eHNM BONPOCOB ONTUMU3ALMUMU

CUCTEMbI HaIOro06N0KEHNS
Mpopaarka HedTENPOAYKTOB HA TOBAPHO-CbIPbEBbIX BMpPrKax:

1,7 mnH T3a |l non. 2010 r., unan 17% ot obuero obbema
NPoJax Ha BHYTPEHHEM PbIHKe

Pa3paboTka 6usHec-nnaHa Ha 2011 r.




il MaKpO3KOHOMMUYECKME NOKasaTeNu

e A% e s
CpeaHuit obmeHHbIN Kypc, pyb./ponn. 30,24 29,89 1,2% 30,07 33,07 (9,1)%
NHbnaumna 3a nepuoa, % 1,2% 3,2% 4,4% 7,4%
e pemene/dbecioen) o o s
HedTb FOpanc (FOB Mpumopck), aonn./6app. 75,3 73,4 2,6% 74,3 49,3 50,7%
rasownb 0,1% (FOB/CIF Med), ponn./T 671,7 632,8 6,2% 652,3 456, 7 42,8%
MasyT 3,5% (FOB/CIF Med), gonn./t 437,1 440,7 (0,8)% 438,9 277,0 58,4%
EI:)I}:ZJ(:.P;:)-OKTaHOBbIVI 6eH3uH (cpeaH. B PD), 694.9 635,0 9,4% 665.0 460,0 44,6%
[unsenbHoe Tonauneo (cpeaH. 8 PO), gonn./t 472.1 435 3 8 4% 453,7 372,6 21.8%

(neTHee)




il 0O630p pesynbrartos 3a |l Ke. u | non. 2010 r.

AR U S
CpepHecyTouHan aobblua HedTH, Tbic. 6app. 2315 2288 1,2% 2301 2118 8,6%
[lobblua rasa, mapa Kyb. m 2,96 3,27 (9,5)% 6.23 6,28 (0,8)%
BbinycK HepTEeNnpoAYKTOB, MAIH T 11,16 12,06 (7,5)% 23.22 23,25 (0,1)%
Bbipy4yKa, MaH gonn. 15431 14 761 4,5% 30192 19 211 57,2%
EBITDA, maH aonn. 4745 4 443 6,8% 9188 5892 55,9%
ﬁ:ip:(‘j;;f‘p“a””a” HmcTas npudeine , 2513 2 447 2,7% 4 960 3617 37,1%
OnepauMoHHbIN AEHEMXKHbIM NOTOKY, MAH A0oNN. 5010 1792 179,6 % 6 802 5047 34,8%
m:”;f)ﬁ;'fb'e sarparel, 2091 1754 19,2% 3845 3387 13,5%
Yucrtbiid gonr, maH gonn. 15 810 18 534 (14,7) % 15 810 19 177 (17,6)%

1. OnepauMoHHbI AeHEXKHbIA NOTOK CKOPPEKTUPOBAH HA pacxoAbl Ha NpuobpeTeHne U A0X0Abl OT NPOAAXKMU BbICOKO IMKBUAHDIX LeHHbIX 6ymar ((305) maH goan. B | non.
2009 r., 380 maH gonn. B | non. 2010 r., 495 maH gonn. 8 | K. 2010 r., (115) maH gonn. so Il Ke. 2010 r.) B pamKax ynpaBieHuA cBO60AHbIMU AeHEXKHbIMM CpeacTBaMu.




il CpeaHecyTouHasa Ao06biya HedTH

CTpyKTypa U3MEeHeHUA cpeaHecyTOYHOU A06biun HepTn KomnaHum, | non. 2010 r. K | non. 2009 r.

TbiC. 6app./cyT

+8,6%
—— 8 °
244
]
(41) I
(16)
(15) (3)
1 non. 2009 3anagHasn TumaHo- HOr Poccuun JanbHni BaHkop Mpouasn LeHtpanbHaa 1 non. 2010 non.10
Cnbunpb Meyopa BocTtok BocTtouHas Poccuna
Cnbunpb



l|||||l CpeaHecyTouHasa gobbiua HedTU (NpoaonKeHue)

CpepgHecyTouHan aobbiua Hedptn B Poccum, | non. 2010 r. K | non. 2009 r.

THK-BP 3,4%
Ffasnpom Hedotb* 0.5%
TaTHeTb 0,1%

CyprytHedoteras (1.2)%

AYKOMA (B Poccum) (1,6)%

CAaBHEDDTH (2,4)%

* UCKAIOHAS AOAKD B TOMCKHEDTH.

McTodHmkm: LAY T3K, PocHedoTb.

10 100

10 000

9 900

2,9%

9 800

CpeaHee no Poccuu

9700

9 600

CpeaAHecyTo4YHasa A06bi4a HedbTu B Poccuu,

9 808

| moA. 2009

Tbic. 6app./cyT 10 088

77
21

+2,9%
—

PocHedots  lMposime BUHK Mpoune I moa. 2010
KOMMAHUM




BaHKOp: nnaH npeBbilleH

TbiC. 6app./cyT

250

200

150

100

50

PacwumpeHHasa HyneBas
ouepeap, 6onee 210 Tbic.
6app./cyT K 31.12.09.

21 aBrycta — opuLMaNbHbIN BBOA,
MEeCTOPOXAEHUA B IKCNyaTaLMio,
40 po6biBalOWMX CKBAXKUH, NOJIHaA

MOLLHOCTb HY/1eBOI ouepeam

12 aBrycra — nepBas
nocTaBKa HedTU B

cuctemy TpaHcHedTH

20 uionga — Hayano Aobbium
B paMKax Hy/ieBOM
ouyepeam, 3anosiHeHue

TpybonpoBoaa

I

MnaH

2010:
¥ KanuTanbHble 3aTpaTbl — 2,6 MApA A0NAN.

" 2-aa ouepesap YIMNCB-HOr — ysenmyeHme moLLHOCTN 40
270 Tbic. bapp./cyT

" 1-ad ouepeap 'TAC (100 mBT)

®  BBog 31 gobbiBatollelt U 26 HarHeTaTe/IbHbIX CKBaXKUH

2011:

" VYNCB-CeBep, MmowHOCTb — 270 Tbic. 6app./cyT

" 2-an ouyepenb [TIC (+100 mBT)

= unc

B  2-ad ouyepeap HIMC-1 Ha TpybonpoBoae BaHkop—Tlypne

"  BBogA 37 aobbiBatowmx 1 30 HarHeTaTe IbHbIX CKBaXKMH

Alns ®eB Map Anp Maii UoH Uion Aer CeH OKT Hoa [ek AuB ®es Map Anp Maii UioH Uion Aer CeH OKT Hoa [Jek

2009

2010




il IOraHcK: nnaH npesbilleH

Aobblva HedbTH KOraHckHedTerasom, Teic. 6app./cyT AHQAM3 «NAQH — doakTy, Thic. 6app./cyT

1310
1350

1305

1300 1309
1300

1295 1299

—2009 -—2010 1290
1250 I non., nnaH  Bblic. AebuUThbl Aon. Bbic.apdekr. | non., pakr
Alus ®es Map Anp Maii Uion Wion Aer Cen Okt Hos [Jek DGR EIEERLIE FEER G
CKB.

CpeaHecyTouHan ao6biua HedTn FOraHcKHedTerasom B uione Ha 3% npesbicuna nnaH 6narogapa:

bonee BbICOKUM, Yem OXXNAANOCb, MYCKOBbIM U CpeAHUM p,eﬁwraM HOBbIX CKBa*XUH U 60OKOBbIX CTBO/IOB 3a cYeT onNTMMU3aUUU CUCTEM pPa3meLlleHNA U 3aKaHYUBaHUA
CKBaXXUH

Bbonee BbICOKOVI, yem 0XXunpganocb, 3¢¢EKTMBHOCTM paGOT Ha CTapbiX CKBAXXMHAX 3a CHET TEXHO/ZIOTMYEeCKUxX pEI.IJeHVIVI U npaBu/ibHOro Bbl60pa TexHonorui
Bonblwemy KOnnM4ecTBy CKBa*KuH, np06ypeHHomy B paMKaXx 3anJlaHUpoOBaHHOTIO 6|op,me'ra, 3a cyet 60nee HM3K0ﬁ, yem 0XXnaganocb, CTOMMOCTU GVPEHMH OAHOﬁ CKBaXUHbI
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CTpYKTypa uameHeHU A BbIPYUYKU, MJIH 0.

Il k8. 2010 K | KB. 2010

I non. 2010 kK | non. 2009

14761

I kB. 10

19 211
il

I non. 09

254

KkcnopT
HepTH
LeHa

5495

AKcnopTt
HepTH
LueHa

268

dkcnopT
HedTH
obbem

1122

dKcnopTt
HepTH
obbvem

|
7y [N
(174)
SKkcnopT dkcnopT
NPOAYKTOB NPOAYKTOB
ueHa obbvem
2496
(310)
3KcnopTt 3KcnopTt

NPOAYKTOB NPOAYKTOB

ueHa

obbem

243

85

+4,5% /

MpoAyKTbI

MpoayKTbl

BH. PbIHOK BH. PbIHOK

ueHa

1112

obbvem

422

+57,2% /

MpoAyKTbI

MpoAyKTbI

BH. PbIHOK BH. PbIHOK

ueHa

obbem

63

byHKepHoe
TONAUBO

157

byHkepHoe
TONANBO

(15)

ras

48

las

14 50

Hedptexum. HedTb BH.

NPOAYKUMA  PbIHOK

134 102

Hedrtexum. HedTtb BH.

NPOAYKUMA  PbIHOK

(31)

Mpouee

203

Mpouee

15431

=
w
= l
o

30192

Inon. 10




BbipyuKa OT peanunsaunm HepTenpoayKTos

LleHbl ¥ cTPYKTYypa peanusaumum HepTenpoayKToB

ponn.[t

1 000 7

800

600

400

200

$750 v7
707
o ', g o
$583 614
485 584 i $
$$471 $$499 $556 $573 $561 $580 ...,
$467 $490 ) $S03
T $438 " Y e 435 o W% ol
% 79 $378 4354 7% 3%
320 v
% 85 1% 35%
7 a5 36% ™ 5%
° 35% 33% o

W BoicokookTaHosbIl 6eH3nH E HadTa B HuskooktaHosbin 6ensnn [ Ansens H Kepocun B Masyt ™ Mpouee

Il kB. 2009 lll k8. 2009 IV kB. 2009 I k8. 2010 Il k8. 2010
BblpyyKa, M/IH fonn. 4877 5839 5988 6208 6338
AKLM3bI U IKCN. MOWAMHBI, MJH 755 1080 1110 1220 1190
[onn.
YucTan BbipyyKa, MAH 4O, 4122 4759 4878 4988 5148
O6bem peanusaumu, MAH T 12,00 12,14 11,11 11,74 11,73
Yucrana BbIpyyKa Ha TOHHY, AONN. 344 392 439 425 439
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CpeaHeB3BeLWEeHHbIN HETH3K

Il k. 10

Il k. 10

O6Lwun ob6bvem
peaamsaumm: 203 MAH
6app.

$42,2

1. CpeaHsis LeHa lOpaac: 76,9 $/6app.

2. SKCNOpPTHASA NOLWAMHA HA HedpTb: 38,5 $/6app.

3. Y1ucTas akcnopTHas Beipyyka (=1-2): 38,4 $/6app.

4. CpeAHeB3BeLleHHbIN HeT63k: 39,1 $/6app.

5. HeT63K — YucTas 3KCNOpPTHAA Bbipy4ka (=4-3): 0,7 $/6app.

$29.6

BHYTPEHHMI PbIHOK:

38%

SkcnopTt Yepes TpaHCHeETb

Total sales: 196 min bbl

$40,9

$39.2

HIM3 PocHedoT

3kcnopt B CHI
yepes TpaHCHedTb:
$33.4

$33.5

1. CpeaHsis ueHa lOpaac: 75,3 $/6app.

2. SKCNOPTHASA NOLWAUHA HA HedpTb: 36,1 $/6app.

3. YncTas akcnopTHAaA Bbipyyka (=1-2): 39,2 $/6app.
4. CpeaHeB3BeLLeHHbIN HeT63k: 38,4 $/6app.

5. HeT63k - YMcTAA 3KCNOpTHAA Bbipy4ka (=4-3): (0,8) $/6app.

13%

4%

3SKCMNopPT B OGXOA

TpaHcHeTM

$29,1

BHYTpEHHMIM PbIHOK:

37%

kcnopTt yepes TpaHcHedTb

$38.1

HIM3 PocHedoTH

Skcnopt B CHI
yepes TpaHCHEdTh:
$32,9

$34,0

14%

27,

SKCMNopT B OO6X0A

TpaHcHedTH

12




qillp NMHaMMKa pacxoaos

Pacxogbl Ha A,06bluy, gonn./6app. A06blun Pacxopbl Ha HedpTenepepaboTKy, Aonn./6app. nepepaboTku
4 3,77
3 2,77
319 331 33
2,79 2,37 2,09 2,17
3 - 262 275 269 % 2,15 - 194 g '
237 21 2 7 1,68 1,67 ’ 1,68
2 -
1 -
1 - 0 -
1ks.08 2kB.08 3kB.08 4KB.08 1KB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10 1kB.08 2kB.08 3k8.08 4KB.08 1KB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10
Kommepu. u agmuH. pacxoabl, gonn./6app. Aobbiun TpaHcnopTHble pacxoapl, gonn./6app. fo6biun
3,0 9 e 12 A
25 - 2,45 : 11 1
: 10 - 9,32
2,03 2,11 o 204 495 9 8,23 -
2,0 - 1,79 1,87 1,85 783 798 83 790 b
8 - 723 700 7,15
15 - 77
6 -
1,0 - 5 1
4
0,5 “ 3 -
1kB.08 2kB.08 3kB.08 4KB.08 1KB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10 1kB.08 2kB.08 3KB.08 4KB.08 1KB.09 2KB.09 3KB.09 4KB.09 1KB.10 2KB.10

OnepaumoHHble pacxosbl Ha 406blYy BKAIOYAOT PACXOAbl Ha MaTepUabl U 3NEKTPOIHEPTUIO, TEKYLLMI PEMOHT, ONAAaTy TPYAa, @ TAKXKE PAcXoabl Ha TPAHCMOPTUPOBKY HEGTU 4O MaruCTpanbHbIX TPY6ONPOBOAOS.

Kommepyeckue, 0bLexo3aicTBEHHbIE U aAMUHUCTPATUBHbIE PACXOAbl BKAKOYAOT: ONAATY TPYAA COTPYAHWUKOB LIEHTPANbHOIO 0dMCa U CNeLManu3npyoLWMXCa Ha YNpaBaeHUn AoYepHIUX obLLecTs, onaaTy TpyAa PyKOBOACTBA A0YepHMX 0bLLECTB, pacxoab!
Ha ayMTOPCKMUE U KOHCYNbTALMOHHbIE YCAYrU, pe3epsbl N0 6e3HaAeXKHOM 3340/1KEHHOCTU 1 NPOY.

TpaHCNopHble PacXoAbl BKIKOYAIOT PacxoApl Mo A0CTaBKe HedTy, KaK Ha NepepaboTKy, TaK M KOHEYHbIM NOKYNaTeNAM, @ TaKKe Pacxoapl No AocTaBKe HedTenpoayKToB ¢ HIM3 KoHeuHbIM NoTpebuTenam (CToumocTb Tpy60onpoBOAHOM U XKene3HOL0POKHOM
TPaAHCNOPTUPOBKM, MOPCKOI GpaxT, NOrpy304HO-pasrpy3oyHble paboTbl, NopToBble c6Opbl U Mpoyee)
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N3meHeHue EBITDA Ha 6app. 1 unctoi npnboinu Ha bapp.:
Il kB. 2010 r. K | kKB. 2010 T.

EBITDA, , AOAA./6app.

YucTasa npubbiAb, AOAA./6app.

(0,2) 03 0,1
L7 (0,7) (0,2) (0,2)
+4,3% /
I k8. 10 Bbipyuka Hanorn 3aKynku TpaHcnopt Onepau.pacxoabl rPP Komm. n agm. Il ke. 10
pacx.
(0,1) s
0,1
0,1
1,7
(0,7) (0,3) (0,1) 0,2
(0,3) (0,2)
(0,5)
12,9 13,2
+2,3% /
mal st
Ike. 10 Bbipyuka Hanoru 3aKynku TpaHcnopT Onepau,. rep Komm. n AmopTtusa- KypcoBas Yucrbie Hanor Ha BbibbiTHe Il k8. 10
pacxogbl agm. pacx. umna pasHMUA@ nNpoueHTHble npubbiab AKTMBOB
pacxoabl
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N3meHeHue EBITDA Ha 6app. 1 unctoi npnboinu Ha 6app.:
| non. 2010 r. kIl non. 2009 r.

EBITDA, aonn./6app.

Yucraa npubbinb, gonn./6app.

16,9

| non. 09

10,5

Inon. 09

23,9

Bbipyuka

23,9

Bbipyuka

(13,8)

Hanoru

(13,8)

(0,7)

Hanoru 3aKynku

(0,7) (2,0) (0,2)

3aKynku TpaHcnopT Onepau,.
pacxoppl

0,2
(2,0) (0,4) (0,1)
+42,0% /
TpaHcnopt Onepau,. pacxogbl rePP Komm. n agm.
pacx.
+23,8%
0,1
(0,2) 1,2 0,1
( 4 ) (1,1) ( ’ ) (2’2) (0'1)
rep Komm. n AmopTtu- KypcoBas Yucrbie Hanor Ha Mpouune
agm. pacx. 3auma pasHMUA@ nNpoueHTHble nNpubbib

pacxogpi

| non. 10

13,0

Inon. 10

15




il KanuTanbHble 3aTparThl

MAH gonn. MZH gonn.

9000 - 10 000

8732

7252 2096
6780

I 1769

3 462
2 091
2155
2009
2006 2007 2008 2009 2010 o
1232 2010
lOraHckHe dTeras BaHkop
Mpou. passeaka v go6biva B MNepepaboTka
C6bIT Mpoune* | kB. Il kB. 11l kB. IV kB.

KanutanbHble 3aTpatbl 32 2009 1 2010 rr. nOKa3aHbl C Y4EeTOM KanuTann3npoBaHHbIX NPOLEHTOB B pasmepe 354 1 350 MaIH AOAN. COOTBETCTBEHHO.

* BK/IIOYAET YACTOe M3MEHEHME 3anacoB maTtepuanos ANA CTPOUTENIbCTBA, KaM. 3aTPaTbl CEPBUCHDbIX KOMNaHwuii 1 Kan. 3aTparbl, HpMOGpeTEHHbIe B 2007 r. c aktTusamu lOKoca.
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CTpyKTypa U3MeHeHMA onepaLMoHHOro AeHEeXHOro noToka,

M/H AOoANN.

Il k8. 2010 K | KB. 2010

| non. 2010 K | non. 2009

1792

I KB. 10

I non. 09

(594)
246 (434) 511

3577*

179,6%

(209) /

CHMXKeHMe YnCcToi PasHuua B UsmeH. PasH. B uameH. PasHuua B usmeH. PasHuua B uameH. PasHuua B 3meH.

npubbIAn Ao 3¢d- nebutopckom QABaHCOB M Npou. KpeguTop. Ha/oroB K ynnate npoyero o60poTH.
Ta Kypc. pa3HuL U 3a0,0/1K. 060POTH. aKTUBOB 3a40/1K. Kanutana
OT/IO}K. Hanora

305

2284 (251) (213) (8) (235)

34,7% /

PocT uucroin PasHuua B uameH. PasH. B uameH. Pa3Huua B uameH. PasHuua B uameH. PasHuLA B U3MEH.
npubbiAn o adpod- AebuTtopckon aBaHCOB U Npou. KpeauTtop. Ha/NOoroB K yniate npo4yero o60poTH.

Ta KypcC. pasHuy u 3a40/K. OGOPOTH. AKTUBOB 3a40/1K. Kanutana
OT/I0XK. Haora

* 3aMOpO3Ka M NonyyYeHne BbIpyUYKM B CBA3M C Mckom Yukos Capital.

OnepaunoHHbI AeHEeXHbI MOTOK CKOPPEKTMPOBAH HA Pacxo4bl HAa MPUobpeTeHNe U [0X0Ab! OT MPOLAAXKMN BbICOKO IMKBUAHbIX LEeHHbIX 6ymar ((305) maH gonn. B | non.
2009 r., 380 maH gonn. 8 | non. 2010 r., 495 maH gonn. 8 |1 ke. 2010 r., (115) maH gonn. so Il ke. 2010 r.) B pamkax ynpasieHns cBO6OAHbIMM AEHEXHbIMU CPeACTBAMU.

121
Mpouee Il kB. 10
(127)
6 802
Mpouee | non. 10
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l|||||l UCTOYHMKM M HanpaBieHue UCNOb30BaHUA AEHEXHbIX CpeacTs

| non. 2010. Il KB. 2010 .

AMBUAEHADbI, NPaBa Ha
MCNO/Ib30BaHUE TOBapPHOro

Yucroe npusneyeHue pgonra 3HaKa «Coun-2014»

67 5
YBenuyeHue
AEHEXHbIX CPeacTB U YBenunueHue
KpaTko- U O EeHEeHbIX
CPEAHECPOUHDIX CPeACTB 1 KpaTKo-
MHBECTULMI
M CpeAHEeCcPOUHbIX
1810 MHBECTULL U
Yu Ha 2978
ucnon Coum-
OnepawuoHHbIN
SR 5010
BAEHEeXHbI NOTOK
6 802 OnepawLMOoHHbI
3848 AEHEHblii NOTOK
KanuranbHble
3aTparbl U
npuobpeteHue
NULEeH3uI
I 1
I 1 1
MUCTOYHUKM MUcnonb3oBaHue UcTounmkm Ucnonb3osaHue

* OnepaumoHHbIN AeHEXKHbI MOTOK CKOPPEKTMPOBaH Ha PacxoAbl Ha NpMobpeTeHKe U A0X0Abl OT NPOAAXKMN BbICOKO IMKBUAHBIX LEeHHbIX 6ymar (380 maH gonn. 8 1 non. 2010 ., (115) man gonn. so Il ke. 2010 r.) B pamkax
yrnpaBAeHUs cBOOOAHBIMU AEHEKHbIMU CPeACTBAMM.

18



qillp U3meHeHUe YNCTOro A0

MAH AOAA.

261*
(6 802)
3 862
YMmeHbLueHue Ha 2,7 mapa AoNA.
CKoppeKTUPOBaHHbI YNCTbIN CKoppeKTUPOBaHHbI1 KanutanbHble 3atparbl, Mpoyee CKOppPEeKTUPOBAHHbI YACTbINA
ponr Ha 31.12.09 OnepaLMOHHbIN A eHeXHbIi NNLEH3UU, TOBAPHbIA 3HaK ponr Ha 30.06.10
NOTOK «Coun-2014», pusngeHabl U

BbIKYN aKLUUiA
Yuctbiii Aonr no coctoaHuio Ha 31 gekabps 2009 r. u 30 utoHA 2010 r. CKOPPEKTMPOBAH Ha CpeaHe- U KPaTKOCPOUHble 6AaHKOBCKUE AENO3UTbI U NPOUNE KPAaTKOCPOUHble pUHAHCOBbIe BNOXKeHUA B cymme 3 021 maH
Aonn. n 3236 MH AONN. COOTBETCTBEHHO B PaMKax ynpaBneHnA cBO60AHbIMU AEeHEXKHbIMMU CPeACTBaMU.
OnepauyMOoHHbIN AeHeXHbl NOTOK CKOPPEKTUPOBAH Ha pacxogbl Ha NpuobpeTeHne U A0X0AbI OT NPOAAXKU BbICOKO IMKBUAHDIX LeHHbIX 6ymar (380 mnH gonn. 8 | non. 2010 r.) B pamkax ynpasneHusa cBo60gHbIMU
AEHEXHbIMU cpeacTBaMm.

* B 0CHOBHOM BK/lO4aeT npuobpeteHune gouepHUm 6aHkom bymar ansa peanusauuum.
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®duHaHcosble pe3ynbTatbl no OMNbY CLUA 3a Il k8. n 1 non. 2010 .

NpunoxkeHue

20




Peanunsauuna HedpTH

O6bemM peaamsauum HedPT U KOHAEHCATA, MAH 6app.

CpeAHue LeHbl, AOAA./6app.

57.1% %
140 55,5% 60%
53,4% o S
120 116,0
108,9 S
101,6
100
40%
80
30%
60
20%
40
20 10%
0 0%
Il k. 09 I k8. 10 Il k8. 10
EBpona v npoyme HONPOBAEHMS A3ng

CHr
=@ AOAs B OBLLLEN PEAAUIALLM

BHYTPEHHMM PbIHOK

140
120
100
80
60
40
20
0
Il k8. 09 I k8. 10 Il k8. 10
EBpona v Npoy. HaNPABAEHWS A3ng CHI BHYTPEHHMIM PbIHOK
Il kB. 09 1 kB.10 Il kB. 10
(monn./6app.)
HedTb bpeHT (Platts) 58,8 76,2 78,3
Hedtb HOpanc (cpen, Med + NWE) (Platts) 58,1 75,3 76,9

3KCNOpTHble NocTaBKkK PocHedTn
EBpona 1 Npoy. HanpasaeHus 56,1 74,3 74,7

Asna 57,3 76,2 78,7
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Yucran BbipyyKa aKcnoprtepa HePpTH

aonn./6app.
20

80
70
60

50

6,6

40 4 16,0/ 16,0

15,8
30 163 (13,8

_22'2—

20

10 200 226 227

Ailus deB

Mapt Anp Maii

74 20,9
18,8
15,0
—30,5——
35,7
26,1 287
MioH

31,6
30,3 32,9
29,1 32,6
s=—125,6"—"" 21T
29,0 31,0
24,6 23,1 27,0
Mwon ABr CeHT OKTr Hosa
2009

Yucrasa 9KCNOPTHAA BbIPpyYKa A0 TPAHCNOPTHbIX pacxoa0B

HANU

Cpep,Hﬂﬂ YUCTAA SKCNOPTHAA BbIPYy4YKa 3a KBapTan

* PacyeT Ha OCHOBE NPOrHO3HOW LeHbl FOpanc B 74 ponn./6app. B KOHLE UIOAA, aBryCcTe U ceHTAbpe.

I
I
I
I
I
I
]
: 12,9 g 13,0 13,0
I
I
I
! 34,7
I 36,5 :
37,0 | 37,0 388 399 £H0 361 358
I
I
I
[ 26,1 25,1 25,6
I
' 30,8
28,7 30,
2316 : 26'1 23,2 22’9 21,6 26'6 25,0 25,3
I
!
ﬂ.ex: flue ®ee Mapt Anp Maii WMo WMion* Asr* Cen*
| 2010

JKCNopTHaA NOW/ANHA
= Opanc (Platt's)
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[Nobblua n peannsauusa rasa

Ao6bl4a U peaAnsaLms rasd, MApPA Ky6. M

LLeHbl peaAnsaumm rasa, AOAA./TbiC. Ky6. M

4,5 « — AoGbl4a A04epHUX obLecTs 90 =
D Peaansauus
4,0 = 80 -
3.5« 3,27 70 =
2,96
3,0 - 2,93 40 -
251 | 50-
I — 41,4
d =
20 = 335
—
1,5+ 30 -
1,0 = 20
0,5 - 10 <
0,0 L] L] ) O - v LJ
Il k8. 09 1 k8. 10 Il k8. 10 Il k. 09 | kB. 10 Il kB. 10
03 CU6 e [ Npoyme =3 AaabHui BocTok
Anaanas moupe rrocchn = 10r Poccmm =20 3anoaHas Crbumps
2 AaAbHUIM BocTOK ® Mpoune =8 CpeAHEB3BELLIEHHOS LIEHA
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LleHbl peannsauum rasa

[ONN.

55

50

45

40

35

30

25

20

28,2

| KB. 07

27,5

Il k. 07

30,1 31,6 41,2 40,7 40,3

Il kB. 07 IVKe.07 IkB.08 Ilks.08 Il k.08

LleHbl peanusaumm rasa, gonn./Tbic. Ky6. m

1279

33,6 28,8 33,5 33,3 37,8 42,8

IVKB.08 I1kB.09 I1IKB.09 IlIkB.09 IVkB.09 IKB.10

= LleHbl peannsaunu rasa, pyb./Tbic. Ky6. m

py6.

41,4

Il k. 10

1400

1300

1200

1100

1 000

900

800

700

600

500
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l|||||l LieHbl HedpTenpoayKros B 2009-2010 rr.
(3aBopbl PocHedTH)*

AOAA./T
600

400

aHB.09 dpeB.09 map.09 anp.09 man.09 uioH.09 uioA.09 aBr.09 ceH.09 okT.09 Hoa.09 Aek.09 aHB.10 dbeB.10 map.10 anp.10 man.10 uioH.10

= = AU3TONAUBO (3KCMOPTHbIA HETBIK) = = Ma3yT (3KCNOPTHbIN HETOIK) === = BbeH3UH NPAMOrOHHbIA (3KCNOPTHbIN HETGIK)

ATA 0,2 Ma3syT M-100

* DKCNOPTHAS LLeHA, NPUBEAEHHAS K BOPOTAM HIM3, MAM KPYMHOOMNTOBAS LLEHA HA BHYTPEHHEM pbiHKe 6e3 HAC 1 akum3a (CPpeAHss AAS 30BOAOB PocHeddTH).
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il Ynuctan maprKa nepepaboTku

aonn./6app.
25

20

17,3
16,1
15,0

15 13,5

10 8,4
7,5 7'3 7r7

6,1
5,4

0,1

| KB. 14| k. 11l KB. IV kB. | KB. Il kB.

B 2009 2010

daKkTnuecKas unctaa mapyka HeprenepepaboTKu (pasHULa MeXKAay HET63KOM No nocTaBke HedTH Ha 3aBOAbI M NOCTABKE Ha IKCNOPT yepes
TpaHcHedTb)

Hanorosas 6a3a map:Ku (pasHuLa MeXKAy SKCNOPTHOM NOL/IMHOM Ha HedTb U 3KCNOPTHOM NOLUIMHOM HA KOP3UHY HedTenpoayKToB (50% -
cseT/ble HedpTENPOAYKTbI, 50% - TeMHbIe))
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CTpYKTypa U3MEHEHUA TPAHCMOPTHbLIX Pacxoao0B:

| non. 2010 r. K| non. 2009 .

CymmapHble TpaHCNOPTHbIE pacxoAbl, M/IH A0N.

3516

2503

Inon. 2009 Tapudbl 06bembl Crpyktypa Kypc goan. |non. 2010

TpaHcn. pacxoabl no goctasKke HedTu Ha HIM3, maH gonn.

TpaHcn. pacxoabl N0 3KCNOPTY HehTU, MAH A0AN.

1512

1037

I non. 2009 Tapudbl 06Bbembl Crpyktypa Kypcponn. |Inon.2010

TpaHcn. pacxoabl NO 3KCNOPTY HepTENPOAYKTOB, MAH A0NA.

872

651

I non. 2009 Tapudbl 06bembl CTpyKTypa Kypc gonn. I non. 2010

788

625

| non. 2009 Tapudbli 06Bembl Kypc aonn. I non. 2010

Crpykrypa
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CTpYKTypa U3MEHEHUA TPAHCMOPTHbLIX Pacxoao0B:

Il kKB. 2010 r. K| kKB. 2010TT.

CymmapHblie TpaHCNOPTHbIE pacxoAbl, M/IH A0N.

TpaHcn. pacxoabl N0 3KCNOPTY HePTU, MAH A0NA.

1764 1752

| kB. 2010 Tapudbl 06bembl Ctpyktypa  Kypc gonn. 1l kB. 2010

TpaHcn. pacxoabl no goctasKke HedTu Ha HIM3, maH gonn.

744 768

| k8. 2010 Tapudbi 06bembl Crpykrypa  Kypc gonn. 1l k8. 2010

TpaHcn. pacxoabl NO 3KCNOPTY HepTENPOAYKTOB, MAH A0NA.

436 436

| k8. 2010 Tapuodbli 0O6bembli Crpyktypa  Kypc gonn. Il k8. 2010

442

] s

| k8. 2010 Tapudbi 06bembl Crpyktypa  Kypc gonn. 1 k8. 2010
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l|||||l PacxoAabl No npoueHTam

Il kB. | KB. IV KB. Il KB. Il kB. | KB.
2010 2010 2009 2009 2009 2009
1. HauncneHHble NPOLEHTHI 172 172 198 160 220 240
2. YnnayeHHble NPOLEeHTbI 42 235 74 134 320 162
3. M13ameHeHUe NPoueHTOB K ynaate (1-2) 130 (63) 124 26 (100) 78
4. KanutanusmpoBaHHbIe NPOLEHTbI 83 73 79 85 141 119
4a. UameHeHUe B CTPYKType
3a4,01KeHHOCTU B CBA3M C NOraweHnem 16
py6nesbix Kpegutos BO Il KB. U
npusaevYeHnemM KMTaCKOro Kpeaura
4b. U3meHeHne B MeTO4,0/10TuM pacuyeTa 24
5. 3 deKT ot caenku npoueHTHbI SWAP 60 40 6 54 (24) 13
6. 3aTpaTtbl Ha BbINYCK A0NroOBbIX 16 7 7 )8 17 25
obasarenbcrs
7. NMpouee 15 16 5 2 2 6
8. Pacxopabl no npoueHTam 180 162 161 205 74 165

(1+4+4a+4b+5+6+7)

Kanutanusauuma npouLeHTHbIX PacxoA0B NPOU3BOAMUTCA cornacHo pasaeny FASB ASC 835-20 "Kanutanusauma npoueHTHbIX pacxoaos". CTaBKa KanuTtaausauum
paccuMTbiBaETCA NyTeM Ae/ieHUA NPOLEHTHbIX PAacX040B MO 3aliMam, CBA3aHHbIM C KaNUTa/IbHbIMK PacxogamMm, Ha CpeAHUNA OCTAaTOK NO AaHHbIM 3aiimam. Cymma
KanuTaansmMpoBaHHbIX NPOLLEHTOB PAaCCYUTbIBAETCA NyTeM YMHOXEHUA cpefHero octaTtka no HesaBepLUEeHHOMY CTPOUTENIbCTBY Ha CTaBKY Kanutanusauum.
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