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PoyA-wwoy no
pe3yAbTaTam |V KB.
u 12 mec. 2008 .

12-17 mapTa 2_009 r.
AOHAOH, Hblo-Uopk

NMutep O'bpaen,
Buue-npe3snAEHT, pPYKOBOAUTEAD
rpynnbl PUHAHCOBbIX COBETHUKOB
npu MNpe3uaeHTe HK «PocHedTb)




qillp Ba)kHoe 3aMeyvaHue

MHOpOPMALMA, COAEPXKALLLOSCS B AQHHOM NPE3EHTALMM, ObIAO MOATOTOBAEHO KOMMAHMEN. [TPEACTABAEHHbIE
3AECb 3AKAIOYEHMI OCHOBAHBI HO OBLLLEEM MHADOPMALLMM, COBPAHHOM HO MOMEHT MOATOTOBKM MATEPUMAAQ, U
MOTYT OblTb M3MEHEHbI 6€e3 AOMOAHUTEABHOTO M3BELLEHMA. KOMMAHMS MOAAQraetcsd HA MHAOOpMALMIO,
MOAYYEHHYIO M3 MCTOYHUKOB, KOTOPbLIE OHA MOAArAeT HOAEXHbBIMM, TEM HE MEHEE, OHA HE TaPAHTUPYET ee
TOYHOCTb MAM MOAHOTY.

ACHHbIE MATEPUAABI COAEPXKAT 3A9BAEHUT OTHOCUTEABHO BYAYLLMX COBBITUI U MOICHEHMS, NPEACTABASIOLLIME
COBOM MNPOTrHO3 TAKMX COObITUM. AlODbIE YTBEPXKAEHMA B AOHHBIX MATEPUAAQAX, HE ABASIOLLIMECSH KOHCTATALMEM
MCTOPUYECKMX CDAKTOB, HBASAIOTCH TMPOTHO3HbIMM  3AIBAEHUAMM, COMPIDKEHHbIE C  M3BECTHBIMM U HE
M3BECTHbIMM PUCKAMM, HEOMPEAEAEHHOCTIMM U MNPOYMMKM OAKTOPOMM, B CBA3M C KOTOPbIMM HALUM
AKTUYECKME PE3YALTATbI, UTOTM U AOCTMXKEHUA MOTYT CYLLECTBEHHO OTAMHMATLCH OT ALOObIX OYAYLLMX
PE3YABTATOB,  UTOTOB MAM AOCTMXKEHMM, OTPOXKEHHBIX B MAM MPEANOAAraeMbIX TAKMMM MPOTHO3HbIMM
309BAEHMAMM. Mbl HE NMPUHUMAOEM HA CEO0S HUKAKMX ODA3ATEABCTB MO OBHOBAEHMIO AIOOBIX COAEPXKALLLMXCA
3A€Cb MPOrHO3HbLIX 3AIBAEHUM C TEM, YTODObI OHU OTPOAXKAAM Obl CPAKTUHECKME PE3IYALTATHI, M3MEHEHUS B
AOMYLLLEHMAX AMOO M3MEHEHMS B GOAKTOPAX, MOBAMSBLLMX HO TOKME 3ASIBAEHMS.

HacTodwas npe3eHTaums He MPEACTABAIET CODOM MPEAAOXKEHME MPOACKM, UAM XKE MOOLLPEHUNE AODOTO
MPEAAOXKEHUS MOAMMUCKM HA, UMAM MOKYMKM AOOBIX LLEHHbIX Bymar. NTOHUMMAETCH, 4TO HM OAHO MOAOXEHME
AQHHOTO OT4ETA/MNPE3EHTALMM HE CO3A0ET OCHOBY KAKOFO-AMOO KOHTPAKTA AMOO O0A3ATEABCTBA AKOOOro
Xapakrepda. MHADOPMALME, COAEPXKALLLOACA B HACTOSLLEM MNPE3EHTALMM, HE AOAXKHA HM B KAKMX LLEASX
MOAQrATbCA MOAHOM, TOYHOMU MUAM BECNPUCTPACTHOM. MHADOPMAUMS ACHHOM MNPE3EHTALMM MOAAEXKMT
NPOBEPKE, OKOHYATEABHOMY OCMOOPMAEHUIO U U3MEHEHUID. COAEPXAHME HACTOILLEM MPE3EHTALMM
Komnanuen He BbBEPIAOCh. COOTBETCTBEHHO, Mbl HE AQBOAM U HE AQEM OT MMeHM Komnauuum, ee
OKLIMOHEPOB, AMPEKTOPOB, AOAXHOCTHBIX AMLL MAU CAYXXALLMX, MAM AKODbLIX MHbBIX AMLL, HUKAOKMX 30BEPEHMMN UAU
FAPAHTUM, KAK SCHO BbIPOXKEHHbIX, TOK WM MOAPO3YMEBAEMbIX, B OTHOLLEHMU TOYHOCTU, MOAHOTbI UAM
OObEKTMBHOCTU COAEPXKALLENCA B HEWM MHCDOPMALMU MAM MHEHMU. HU OAMH M3 AMPEKTOPOB KOMMaHUK, ee
OKLIMOHEPOB, AOAXKHOCTHbIX AMLL MAM CAYXALLMX, MAM AIOODBIX MHBIX AMLL, HE MPUMHUMAET HA Ce0s HMKOAKOM
OTBETCTBEHHOCTU 3A AOObIE MOTEPU AIOOOrO POAQ, KOTOPbIE MOTYT OblTb MOHECEHbI B PE3YALTATE AODOTO
MCMNOAb3OBAHMSA ACHHOM MPE3EHTALMM MAM €€ COAEPXOAHUA, MAM XE MUHbIM OBOPA30OM B CBI43M C ITOM
npe3eHTaumen.




Harpy3ka no HAAOram U TPAHCNOPTHbLIM TAPUAM:
OTPMUATEAbBHAS ONepPALLMOHHAA NPUOLIAL |V KB.

JkcnopTHas nowAuHa, HAMWU 1 TpaHcnopTHbie Tapudbl (B 7% OT LLeHbl HePTHU, AAS SKCNOpTHOro 6appeas OraHckHr)

AOAA./6app.
100% L 140
120
90%
100
80% 80
70% 60
0% 61% 40
60%
20
50% 0
| kB. 2007 Il kB. 2007 11l k. 2007 1V kB. 2007 | k8. 2008 Il k8. 2008 11l kB. 2008 IV kB. 2008 | kB. 2009*
SkcnopTHas nowAuHa, HAMWU u TpaHcnopTHbie Tapudbl (B % OT L,eHbl HedoTH, AA 3KCNopTHoro 6appeas KOraHckHI)
LeHa HedTH IOpanc
HecmoTpa HO 3 BHEMAQHOBbLIX CHUXKEHMA DKCMOPTHOM HeoBXO0AMMO AQAbHENLLIEE COBEPLLIEHCTBOBAHME
MoLAMHbI B IV kB. 2008 1., HArpPy3Ka Mo HOAOrGM U HOAOTFOBOrO PEXMMA M TAPUIOHOM MOAUTUKM C LLEABIO
TPOHCMOPTHLIM TAPUADAM B DTOT MEPUOA BO3POCAC A0 99% MMHUMM3ALMUN PUCKA TAPUIOHOM MHADAALIMM,
OT LeHbl FKOpaAc CTUMYAUPOBAHUA MHBECTULMM U YAYHLLEHMI OAACHCA

* Mpu ueHe HedoTH IOpaAc B 40 AOAA./6app. B mapTe 2009 r.

MHTEPECOB FTOCYAQPCTBA M OTPACAM
(>40% HAAOTrOBbIX MOCTYNAEHMI BIOAXETA)




2008 r.: kKAlo4eBble hAaKTOpPbI

Mo3uTuBHbIE OAKTOPDI

Mpo6Aembl U npuopuUTETHI

PeKkopAHble OMHAHCOBbIE PEe3YyAbTATbI 30 2008 ..

noka3sateAb EBITDA cocTtaBma 17,1 MAPA AOAA.

ONEPALMOHHbBINM AEHEXHbBIN YBEAMYMACSH AO
14,4 MAPA AOAA.

CBOOOAHbBIM AEHEXKHbBIM MOTOK COCTOBUA
5,6 MAPA AOAA.

YUCTbIM AOAT COKPATUACSH HO 5,0 MAPA AOAA.

KoadoMUUMEHT 3ameLLLeHn AOKA3AHHbIX
3QNACOB YTAEBOAOPOAOB COCTABUA 172%

CpeAHeCYTO4HA AODbBINA HECDTU YBEAMYMACACH
HaO 4,6% (opraHnyeckmm pocTt cocTasma 3,3%)

yBeamndeHmne obbemoB HedoTenepepaboTkM u
COOTBETCTBYIOLLLMM POCT NPOM3BOACTBA
HedoTenpoaAykTos (+21,0%)

POCT 0ObeEMOB PO3HMYHOU PEAAM3IALMM

2008 r.

PeaabHoe yKpenaeHmne pybAa B TE4EHUE 7-MU
MECHLLEB rOAQ

HebAaronpmatHasg LLeHOBAS KOHBIOHKTYPA M BbICOKAS
HAOAOroBAa HArPYy3ka B IV KB. roAd

2009 r.

CTpOrMm KOHTPOAb HOA PACXOAQMM U UX AGABHEMNLLIEE
COKPALLEHME B PEAABHOM BbIPAXKEHMM

BbinoAHEHME DM3HEC-NAQHA HA 2009 T.

obecneyeHUe NOAOXKMTEABHOTO CBODOAHOIO
AEHEXHOro NnoToka

obecnevyeHme pocTa AODbIYM

AKTMBHOE Y4OCTUE B OOCYXXAEHMM BOMPOCOB
ONTUMM3ALLMM CUCTEMbI HOAOTOODAOXKEHMS

AQAbHENLLIEE PA3BUTUE CETMEHTA
HedoTenepepaboTkm 1 CObITA, YBEAMYEHME OOBLEMOB
PEAAM3ALMM NPOAYKLMM C BBICOKOM AODABAEHHOM
CTOMMOCTbIO

AopaboTKA CTPATEMNMYECKOrO NMAOHA C Y4ETOM
SHEpPretnyeckon crtparermm PoOCccmm mn TeKyLLMX
MOKPOIKOHOMMYECKMX YCAOBMM



AoOGbl4a: KOHTPOAb HOA PACXOAOMMU

U POCT 3P PEKTUBHOCTH

YAeAbHble onepaunoHHble PAacXoAbl HA AOGbI"Iy

Mo onepalMOHHOM CTPYKTYpe Ha MOMeEHT IPO
i MHdOAMPOBAHO HO peaAbHOe yKpenAeHue pyO6as

2,49

2005 2006 2007 2008
(cbaxT.)

3,46

2008
(mHdbAMP.)

HeraTtusHblie doakTopbl A0 Il k8. 2008 r.:
- MHAOAALMS

- YKpENAEHME pyOAs

HakonAeHHas 3KOHOMUS PACXOAOB HA AOGbIYY C
2005 .- 0,4 AOAA./Bapp.:

- CAMbIE BbICOKME AEOMTbI HOBbIX CKBOXKMH
- KOHTPOAb HOA PACXOAAQMMU

- 930 PEKTUBHAS CTPATETNMA PA3BUTUI CEPBUCHOTO
BAOKA

BAaronpusTHble NepPCNEeKTUBbI:
- CHMXEHME LLEeH HO MATEPUAAbI

- AOCTYTlHbIE CEPBMNCHbIE MOLLIHOCTH

- OCAOBAEHME PYOAS




||||||| HedTenepepaboTka:
POCT 06bEMOB U KOHTPOAb HOA PACXOACMMU

O6beM nepepaboTkn HedPTH,

Thic, 6aApP./CyT Pacxoabl Ha HedbTenepepaboTKy, AOAA./6app.

8,6
*22% ;986
53 5.2
808 ’ 49
4,2 4,2
35 35 34 36 Ral22 36 3.6
732 ’ 3.1 ’ 3,1
Q’K 2,9
558 23
1,8
I i . i i I I i
250 254 | kB. Il k8. Il Kke. IV k. | kB. Il k8. I Ke. IV k8.
2008
2007 2008 2007
MpurobpeteHHble HM3 S "Crapebie” HM3 MPOLECCUHT HA CTOPOHHMX HIM3
"Crapsble" HIM3 MpuobpeterHbie HM3 e C DEAHEB3BELLI. CTOMMOCTb HedpTenepepaboTKM

CropoHHume HIM3 Bbian nprobpeTtens Bo Il k. 2007 r. POCHEdTb MOAHOCTBIO KOHCOAMAMPYET 3T 3ABOAbI HOYMHAS C AQTbl MprobpeTerHmns. ONepaLmMOHHbIE PACXOAbI COOCTBEHHbIX HIM3
HE BKAIOHYAIOT M3HOC M AMOPTU3AUMIO. ONEPALMOHHBIE PACXOAb CODCTBEHHbIX HM3 BKAIOYAIOT CTOMMOCTb MATEPUAAOB, TOMAMBA U SAEKTPOIHEPIMM, A TAKXKE PACXOAbI HO
TEXHUYECKOE OOCAY>XMBAHUE, OMACTY TPYAQ, APEHAHbBIE MAQTEXM U MPOM.

* Pacxoabl no npoueccuHry Ha Ctpexesckom HIM3 nocae 27 aekabps 2007 r. B doespane 2008 r. KomnaHus npekpatMaa nepepadotky Hedotn Ha CtpexeBckom HIM3, MOCKOAbKY
TOMCKHEdTb HOYOAC COMOCTOATEABHO NepepabaTbiBATL CbiPbe HO AQHHOM 30BOAE.



||||||| CpeAHeB3BeLLUeHHbIN HET63K
NPeBbILLAeT YUCTYIO IKCMOPTHYIO BbIPYYKY

O6wuin o6bem peaansaummn: 740 MAH 6app.

$54,7

2kcnopT B 06xoA TpAHCHETH \

1. CpeaHss weHa IOpaac: 94,5 $/6app.

2. SKCNOPTHAS MOWAMHA HA HedTh: 48,6 $/6app.

3. YncTas akcnopTHAas Bbipy4Ka (=1-2): 45,9 $/6app.

4. CpeAHeB3BeLLEeHHbIN HeT63k: 46,8 S/6app.

5. HeT63kK — YucTas aKCNOopTHAs Bbipy4ka (=4-3): 0,9 $/6app.

*
$43.8 $41,5
37.6
0] : $34,4
o
(X
16% 5%
32% 1%
HM3 PocHedoTw Skcnopt B CHI yepes SKCMopT Yepes BHYTpEHHMM
TpaHCHe T L TpaHCcHeMTb PbIHOK
1. CpeaHsisa ueHa lOpaac: 69,4 $/6app.
OSNME obbem peaAusaLmm: 720 MAH 6°pp. 2. DKCNOPTHASA NOLIAWMHA HA HedTh: 28,2 $/6app
3. YncTas akcnopTHAas Bbipyyka (=1-2): 41,2 $/6app.
4. CpeaHeB3BeLLEHHbIM HeT63k: 37,1 $/6app.
$42,5 5. HeT63kK - YucTas aKkcnopTHAs Bbipy4ka (=4-3): (4,1) S/6app.
$39.0
BHYTPEHHMI PbIHOK ‘
$35,2 yIPERI P
N $33.,4 $33.2 Skcnopt
o B CHI B
o obxoA
N % $27,2 TpaAHC-
° 34% : HedoTH
18%
$17.7
0,3%
Okcnopt B CHI SKCnoprT Yepes OKCNopT B 0OX0A CTOpPOHHMe HIM3
HM3 PocHedpt yepes TpaHcHedTb TPAHCHEDTH TpaHcHedTH
* DKCNOPTHbIM HETO3K B 06X0A TPAHCHETDTH BbILLIE, YEM SKCMOPTHBIM HETO3K Yepe3 TPAHCHEDTb 30 cHET 3d0APEKTA OT SKCMOPTHBLIX MOCTABOK B PAMKAX NMpoekTa CaxaAmH-1, 7

KOTOpble HE ODAQraTC SKCMOPTHOM MOLLAMHOM.



il OnepexaioLuit pocT EBITDA

AOAA./6app.
40
EBITDA/Gapp. npeBbilAeT YUCTYIO SKCMOPTHYIO BbIPYYKY/6app.:
POCT 3P EKTUBHOCTM CETMEHTA NepepaboTkm 1 CObITA
% KOHTPOAb HOA PACXOACQMM
20
10
| kB. Il kB. 1l kB. IV kB. | kB. Il kB. Il kB. IV kB. | kB. Il kB. lll kB. IV kB. | kB. Il kB. Ill kB. IV kB.

2005 2006 2007 2008
= EBITDA HK "PocHedTb" Ha 6appeAb A0GbI4M

= YucTas 3KCnopTHAs Bbipy4Kd No HedbTu KOraHckHedpTerasa 3a BbI4eTOM 3KCNOPTHOW NOLWAUHbI, HAMU U TPAHCNOPTHbLIX PACXOAOB



l|||||l AvaupylouLMe TemMnbl POCTA AOGbIYM HedpTH

CpeaAHecyTo4Has Ao6biva HedbT Komnanum no OMNBY CLUA,
Tbic. 6app./cyT

% BepxHeuoHCKHedbTeras Avampyiolme Temnbl pocTa AoGbIYM
(aons) HeddTU HA NPOTKEHUU 5-TU AeT:

BaHkopHedTb

CpeAHETOAOBOM TEMIM NPUPOCTA
B 20052009 rr.: 10%
» CamapaHedoTeras - OpraHuka: > 5%

TomckHedTb (AOAS)

YAMypTHedDTb (AOAA)
CpeAHETOAOBOM TEMIM NPUPOCTA

# CaxaauH-1 (umcTas no Poccum: < 1%
AOAs) - ONTUMMUCTHUHECKMI MPOTHO3
CaxaAMHMopHedoTeras Ha 2009 r.: (0,6)%

® [Or Poccuun

CpeAHETOAOBOM TEMIM NPUMPOCTA NO
MEXAYHAPOAHbBIM KOMMAHUIM™*
B 2005-2009 rr.: (1,3)%

CeBepHas HedTb

MypHeddTeras

lOraHckHedbTeras

2005 2006 2007 2008r 2009601

* Exxon, BP, Shell, Total, Eni, Chevron, Conoco, PetroChina.




l|||||l AvAMpPYIOLLUE TEMNMbI POCTA NPUBLIAY

MpupocT npubbiAK Ha akuuio: 2007 r. k 2006 r., 9 mec. 2008 r. kK 9 mec. 2007 r.

149%

128%

85%
69%
1%

TatHecpte AYKOUA TasnpomH CypryTtHl PocHedpTb*

77%

52%

27%
22%

B
o B

fasnpomH CyprytHI AYKOWA TaTtHedTs PocHedpTh*

2007 r. k2006 T. 9 mec. 2008 r. Kk 9 mec. 2007 r.

* CKOPPEKTUPOBAHO HA YUCTbIM AOXOA OT KOHKYPCHOro npom3soAcTsa HK «(kOKOCh.
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IIIIIII NepcnekTusbl Ha 2009 r.

PasymHble poonyu,eHus 6usHec-NAaHA
LleHa FOpaAC — 41 AOAA./BAPP.; OOMEHHbIM KYPC — 35 py0./AOAA.
KOHTPOAb HOA PACXOACMM
[MPUOPUTU3ALMA KAMUTAAbHBIX 3QTPAT
[TOAOXUTEABHbBIM CBODOAHbBINM AEHEXHbIM MOTOK

Umelowmeca 6AaaronpuaTHblie OAKTOPbI
OcAabAeHME PYDOAL HOCTUHHO KOMMNEHCUPYET NAAEHUE LEH HO HEQDTb
CokpaLLeHme pACxXoAOB

ONTMMM3ALMA HOAOTOODAOXKEHUS (COKPALLLEHME BPEMEHHOTO AQra AA PACYETA DKCMOPTHOM
MNOLLIAMHDI)

PAKTOPbI AAS MOHUTOPUHIA
AMHAMMKA LLEHBI HEADTU U KYPCA PYDOAS K AOAAQPY
MHOOAILMA KOK CAEACTBME AEBAABBALLMM

ACABHENLLIAS ONTUMM3ALMSE HOAOTOODAOXKEHMS C LLEABIO CHMXEHMS MHBECTULIMOHHbBIX PUCKOB U
YAYYLLIEHMI BAACHCO MHTEPECOB TOCYAQPCTBA M OTPACAM

Tapmdobl MOHOMOAMM

11



l|||||l MporpamMma cokpaLllLeHus 3aTpaT:
OCHOBHbIE€ NPUOPUTETHI

I. CokpaliLeHMe HEKOHTPOAUPYEMBIX 3ATPAT

CHUXKXEHME HAAOTOBOM HATPY3KM

CHMXKEHUE TAPUTOOB ECTECTBEHHbBIX MOHOMOAMM (TPAHCMOPTUPOBKA, SAEKTPOIHEPTUS)

Il. COKpCILLI.eHMe KANMUTAABbHbLIX 3ATPAT

MpropUTU3ALLMA KAMUTAABHBIX 3OTPAT (HM3KMIM CPOK OKYNAEMOCTH, COOTBETCTBME CTpaTermm
KomnaHmn)

CokpdalLLeHMe 3aTPAT HO CTPOUTEALCTBO, MATEPUAAbLI M OOOPYAOBAHME

lll. CokpawieHne onepauUuOHHbIX PACXOAOB

[oBblLLEHME DCPADEKTUBHOCTM, CHMXKEHME ODOBEMOB MOTPEDAEHUS PECYPCOB
(TCM, DAEKTPOIHEPINA U MPOM.)

CHmXeHMe LLeH Ha NpUoBpeTaemMble MATEPUAABI U YCAYTU
ONTMMM3ALMA YUCAEHHOCTU NEPCOHAAC

CoKkpalLeHWE AAMMUHUCTPATMBHBIX PACXOAOB
CokpaLLeHMe AOATA U MPOLLEHTHbIX PACXOAOB

CoKkpaLLLEeHME KOAMYECTBA NPEANPUITUM M COOTBETCTBYIOLLIMX PACXOAOB

12



l|||||l BBOA HOBbIX CKBADKMH U NPOAYKTUBHOCTbD

BBOA HOBbIX AOGBIBAIOLLLUX CKBAXUH*
AOYEepHUMM obLecTBaMK KomnaHum

CpeAHUn AeOUT HOBbIX CKBAXMUH, 6app./cyT

489 479 493

278
216
Y 406 385
240
144
2005 2006 2007 2008 200960
IOranckHlr = BaHkopH Mpoune

MpuoputeTsl NPOorpammebl Bypenmna 2009 r.:

- QKTMBbI C HOMBBICLLMMM AEDUTAMM

- HaMBOAEE KOPOTKMI MEPMOA OKYMAEMOCTH

- BbICOKMIM nMoKa3ateAb NPV npu yBEAMYEHHOM CTABKE

AMCKOHTUPOBAHMS

LLleAb NPOrpaMmmbl — MUHMMMU3ALMA PUCKOB POCTA 30TPAT,
MOBbILLEHMA TPAHCMOPTHBIX TAPUAOOB, CHMXKEHMUS LLEHBI HECDTU U
OFPAHUYEHHOTO AOCTYMA K OMHAHCUPOBAHUIO HO MPUEMAEMbIX
YCAOBMSAX

*bes y4€TA HArHEeTATEeAbHbIX CKBAXMH.

714 713 e
663 435
266 253 266 261
2005 2006 2007 2008 20096M
PocHedTb % Poccus (6e3 y4eta PocHedoTH)

CpeAHUU AEBUT HOBbIX CKBOXKMH POCHEQDTM BOAEE YEM B 2 PA3A
MPEBbLILLAET CpeAHee 3HaYeHme no Poccum

B 2008 r. AeBUTbI HOBbIX CKBOXKMH COKPATUAMCH (B OCHOBHOM HA
MECTOPOXAEHMAX KOraHCKHedpTErasa)

B 2009 r. 0)XMAQETCS BO3OOHOBAEHME MOAOXKMTEABHOM AMHAMMKM
- COFAQCHO OLLEHKOM, CPEAHUN AEBUT HOBbIX CKBAXKMH
BOHKOPCKOro MeECTOPOXAEHMA B 6 PA3 NPEBLICUT CPEAHEE
3HaYeHme no KomnaHmm

13




OCHOBHbIE NMOAOXUTEABbHbIE CTOPOHDI

OCAQOAEHUA pyOAs

baAaHc

AeHeXHbIX NOTOK

ObecueHeHne pyObAEBOTO AOATQ: CHMXEHME
OBLLLErO AOATA, YMEHbLLIEHME MNAQTEXEM MO
KPEAUTAM, MPUOBIAL OT KYPCOBbIX PA3HML, B OTYET
O MPUBBIAIX U YObITKAX

ObecleHeHME OTAOXKEHHbIX HOAOTrOBbIX
0043ATEABCTB: MPUObIAb OT KYPCOBbIX PA3HMLL B
OTYET O MNPMOBIAIX 1 YObITKOX

OT4eT 0 NPUOBBLIAAX U YObITKAX

YBEAMYEHME ONEPALIMOHHOIO AEHEXHOIO NOTOKA
BCAEACTBME OBecLeHEHUI PYDAEBbBIX POCXOAOB

ObecueHeHne pyBAEBbBIX KAMUTAAbHbIX 3ATPAT
YBeAndeHme cBOOOAHOIO AEHEXHOIO MOTOKA

YMEHbLLIEHUE NAATEXEMN MO KPEAMNTAM

AOAr

ObecueHeHre BCcex PyOAEBbIX PACXOAOB:
- OMEPALMOHHbIX
- TDOHCMNOPTHbIX
- AAMMHUCTPATUBHBIX

PocT EBITDA 1 ynuctom npmrlbIAm

[MPMObIAb OT KYPCOBbIX PA3HMLL M3 OAAQHCA:
POCT YNCTOM MPUObIAU

CoKpaLLeHme YMCToro AOAra (obecueHeHue
PYBAEBOrO AOATA U YBEAMYEHME CBOOOAHOTO
AEHEXHOro NOTOKA)

CHUMXEHME OTHOLLEHMI AOATA K EBITDA

PocT otHoLLEeHMS EBITDA K NpOLLEHTHbBIM
PACXOAOM

AAf 3KCcnopTepda HeddTU NOBbILLEHUE Kypca pybAs K AOAAGpPY Ha 1 py6.
3KBUBAAEHTHO POCTY LeHbl HeddbTn Ha 5 AOAA./Bapp.
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OnTuMM3iaUUS HOAOTOBOro pPeXXumd

UoAb
2006

> UioAb — asrycT 2006

Uoab 2008

P

CeHTa6pb

OkTa6pb —-
HoA6pbL 2008

IPO
PocHedTH

HaAoroBbie KQHUKYAbI NO
HAMWU AA MECTOPOXAEHUMN
BocTo4yHon Cubupu
(Pecny6auka Caxa
(AkyTHs), UpkyTckas
o6AaacTb, KpacHosipckum
Kpamu)

HyAeBas ctaska HAMU AAq
BbICOKOBSI3KOM HECOTH

NMoHuXeHHblIe cTaBku HAMU
AASl MECTOPOXAEHUN CO
CTEeneHbIo BbIpaboTAH-
HocTHU cBbiwle 80%

M3MeHeHUs BCTYNMUAU B CUAY
c 1 auBapsa 2007 r.

NepecmoTp bopMyAbl pacyHeTda
ctaBku HANMWU, cHUXEeHue cTaBku

Ha 1,3 AOAA./6app.

HaaoroBblie KaHukKyAbl no HAMU
AASl MECTOPOXAEHUN CEBEPHEe

MoAsipHOro Kpyra, weAbcoB

A3oBckoro u Kacnunckoro mopem,
HeHeLkOoro ABTOHOMHOIO OKpyra M

n-oBaA AMaaA

OTMeHa Tpe6oBaHusa No

NPUMEHEHMUIO NMPSMOro MeToAd
y4yeTa Ao6biBaemon HedpTHU Ha
MECTOPOXAEHUAX CO CTEMNEHDbIO
Bbipa6oTaHHOCTH cBbiwwe 80%

CokpauieHue cpoka

amopTusaumMu HedpTerasoBbIix

AKTUBOB

U3MeHeHus BCTYNAloT B CUAY C

1 auBaps 2009 r.

CHuXeHue
3KCMNOPTHOM
NOLUAMHBI C

1 okTa6psa A0
372,2 AOAA./T

(A. 6. cocTaBuTb
483 AOAA./T)

AOMNOAHUTEABbHbIN
CBOOOAHDbIN
AEHEeXHbIM NOTOK B
okTa6pe 2008 r. -
0,5 MAPA AOAA.

CHMXeHHUe 3KCNOPTHOMU
NOLAMUHBI € 1 HOA6PSA AO
287,3 AOAA./T

(A. 6. cocTaBuTb

483 AOAA./T)

AONOAHUTEADbHbIN
CBOOGOAHbIN A€HEXHbIN
noTokK B Hos6pe 2008 r. -
0,7 MAPA AOAA.

AdaAbHeHLWee CHUXEeHue
3KCMOPTHOM MNOLUAUHBI AO
192,1 AOAA./T C

1 Aeka6ps 2008 r.

AOMNOAHUTEAbHbIN
CBOOGOAHbIN A€HEXHbIN
NnoTok B Aekabpe -

0,5 MAPA AOAA.

CHUXEeHne CTABKM
HAAOIrA HA NPUOLIAb C
24% A0 20% c 1 aHBaps
2009 r.
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CokpdaLlLeHue YMCToro AOAra

YUCTbIN AOAT, MAH AOAA.

YucTtbin AOAT K EBITDA 30 npealwiecTByowme 12 mec.

26 275

23 575

21 436

19 388

21 283

20 302*

31.12.2007 31.03.2008 30.06.2008 30.09.2008 31.12.2008 31.12.2008

* Mo o6MeHHOMY Kypcy 35 py6./AOAA.

1,82

1,35

1.24
1,19*

1,03

0,88

31.12.2007 31.03.2008 30.06.2008 30.09.2008 31.12.2008 31.12.2008
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'||I||' l'padouk norawieHmusa aAoara B 2009 r.*

MAPA. AOAA.

4,24
O6uwue BbINAQTbI B 2009 r. — 8,65 MAPA AOAA.
2,27
1,75 1,77
0,59 0,59
0,89 1,97
1,16 118
| kB. Il k8. lll kB. IV k8.
MHOCTPOHHbIE OAHKM Poccummnckme BAHKM M KOMMAHMM

* Mo o6meHHOMY Kypcy 35 py6./AOAA.
CyMMbI HE BKAIOHAIOT KPATKOCPOYHbIE€ (PMHAHCOBbIE BAOXKEHMSA, CBA3AHHbIE C AOATOM (AEMO3UTbl U BEKCEAS), BO3MOXHbIE BbINAATbI MO AOATY NEpeA KOMMNAHUAMM, CBA3AHHBIMU C

HK «lOKOC», AOAT A0HEepHUX GAHKOB U 30AOAXKEHHOCTb NepeA 3aBUCMMbIMU OGLLLECTBAMU, A TAKXKE HAYUCAEHHBIE NPOLLeHTbI MO COCTOsAHUIO HA 31 Aekabps. O6wwuii o6bem
pedouHaHcupoBaHus B 2008 r. NpeBbICUA 16 MAPA AOAA.
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MNoTeHUUAA poCcTa

CaxaauH - 3,4,5
KOXHbIN WeAbdd

BaHkop

M NpoYue NpoeKkTbl B
BocTo4Hoi Cnubupm

las:
Xapamnypckoe
MECTOpPOXAEHHE

BeposTHbie U
BO3MOXHbIE
3anacsl
paspab6aTbiBa-
eMbIX
MeCTOpOXAe-
HUMH

AOKA3aHHblIe
3anachl
paspa6aThbl-
BAEMbIX
MEeCTOpPOX-
AEHUH

CeBepHbI1
weAbd

2010

LLeAneBoi ypoBeHb AOGbIYM*:

2015 2020

3,2 MAH 6app./ 3,4 MAH Gapp./
CyT HedoTH CyT HedoTH
25 MAPA Ky6. M rasa 55 mapa ky6. m rasa

* MK YCAOBMM ONMTUMM3ALLMM HOAOTOBOTO PEXMMA U TAPUAOHOM MOAUTUKM.

3anacsl, MApA 6app.

2010-2014 (100%) CraTtyc / 3aaaum
SPE 2P ABC,+C,
tOraHckHr 16,3 15,9 MAQTO AOObINM MOKA HE AOCTUTHYTO
BaHkop 3.2 3.8 3anyck 3anAGHUPOBAH
Ha Il moA. 2009 r.
MypHl (HedoTb) 3,2 57 3aBEPLUMTL MPOEKTbI YTUAMIALLMM
MOMYTHOTO HEQDTAHOTO rasa
MypHrI (ras, mapa 865 1535 3AKAIOYUTL COTAQLLIEHME C [A3NPOMOM
Ky©. M) O PEAAM3ALMM Fa3a
BCHK 0,5 2,5 TectoBasg A0BbHa Ha OpyB4eHo-
TOXOMCKOM MECTOPOXAEHMM
BepxHevyoHckHI 1.3 1.5 MPOMBILLAEHHAS PA3PABOTKA HAYAAACH
B KOHLLe 2008 .
CaxaAmH-1 1.0 1.9 MoAroToBka Kk AOBbIHE HO
MECTOPOXAEHUM Oa0MTY
UToro, MmApa 30,6 40,3

6app. H. 3.

2015 r. u Aanee

Pecypchbl, MApA 6app. (100%)

CraTtyc / 3aaauu

AVLLEH3MOHHbIE YHACTKM

BOKpPYr BaHkopa 3.9
AMLLEH3NOHHbIE YYOCTKM B

MpkyTCkom oBAaCTH 57
AansHui Boctok Poccum 7.1

tOr Poccmm 7.6
Utoro 24,3

Feonoropasseakad / NpoaoAXKeEHWE
reoAOropa3sBEAOYHbIX PABOT C LEABIO
OBOHAPY>XEHMS KOMMEPHECKMX
3anacos
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'||I||' MoBbiLLeHMne Npo3pa4YHOCTH U ycnexu B IR

PocHedTb NOCTOSHHO PaGOTAET HAA NOBLILUEHUEM YPOBHS NPO3PAYHOCTHU U PACKPLITUS UHCPOPMALLUK

. S 1 * . '..‘-"—"\"...."'_"'-:_n,.;" : = ‘!—

NDOCHEKTE SMHCCHU EXX@KBAPTAAbHbIE OTYETbI NpeseHTaunm _
P eHHbIX BYMOT no OMBY CLUA AASl UHBECTOPOB, OGHOBACHHbIN
t Yy M QHOAM3 PYKOBOACTBA TeAeKOHdepeHU MM BeG-cant

Harpaasl HK «PocHedpTb)

PeuTUHr MTHOOPMALLMOHHOMU IR Magazine (okTs6pb 2008)

npo3padyHocTu Standard & Poor’s Mo6eAd B HOMMHALMM
«AYYLLMIK IR CpeAr KOMMNAHWM C
OOAbLLIOWM KAMUTAAM3ALLMEM

B Poccum 1 CHIMNY

STANDARD Mo6eAd B HOMMHALLMM «AYHLLIMIA
2007 1. - 10-e mecTo LPOOR’S rOAOBOM OTHET M KOPMOPATUBHAS AUTEPATYP AN

2006 r. — 12-e mecTo

2008 r. — 2-e mecTo

Harpaabl eLe B 4-Xx HOMUHALMAX

Harpaabl 3a AyHqwimii Be6-cauTt
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||||||, PocHedTb — GYyAYyLLUN HOLMOHAABHBbIN

HedPTAHOM cynepMenasXXep

HauMoHaAbHAs HedPTAHAS KOMMNAHUS

Cynepmenaxep

AOCTYM K PECYPCAM

AOCTYM K PbIHKY CAMAHUN U
MOTrAOLLLEHUM

3ALWMLLLEHHOCTb OT MOAUTHUYE CKMX
PUCKOB

B3ammoaencTeme C
30KOHOAQTEAbHBIMM OPTAHOMMU

COTPYAHUYECTBO C TOCYAQPCTBOM

PUHAHCOBAA AMCLUMMAMHA

P FEKTMBHOCTb 3ATPAT

Co3A0HUME AKLMOHEPHOM CTOMMOCTU

KoOprnopaTMBHOE YNPABAEHME

[1PO3pAYHOCTb
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PuHaHcoOBbIe pe3yAbTaTbl No ONbY CLUA
3a 1V kB. u 12 mec. 2008 r.

MpuAoXeHuUue
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MakKpO3KOHOMUYECKHE NMOKA3IATEAU

IV kB. IV kB.
2008 2007 A, % 2008 2007 A, %

CpeaHMN ODMEHHBIM KYPC, PYD./AOAA. 24,86 25,58 (2,9%) 27,27 24,65 10,6%
MHdoAIUMS 30 nepuroa, % 13,3% 11,9% 2,7% 3.9%
PeaAbHOEe ykpenaeHmne/(obecLeHeHme) (5,3)% 20.0% (11,8)% 5 6%
PYBAS K AOAACPY 30 Nepuoa, % e e I e
IEEETS [OREHE [[EREab. ieel PN 94,5 69,4 362% 54,1 85,9 (37.1)%
AOAA./BAPP. ' ’ ' ' ' ’
Fasonab 0,2% (CpeaH. Med), AOAA./T ?10,1 652,5 39.5% 555,6 799.9 (30,5)%
MasyT (cpeaH. Med), AOAA./T 463,2 3460  33,9% 246.,6 443,6 (44,4)%
BbICOKOOKTAHOBbI GEH3MH 962,2 7877  22,1% 736,7 908,5 (18.9)%
(cpeaH. B PP), AOAA./T
AH3SALHO® TOMAMBO 855,3 5872  457% 585,7 717,2 (18,3)%

(cpeaH. B PP), AOAA./T
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l|||||| IV k8. u 12 Mmec. 2008 r.: OCHOBHbIE PE3YAbTATbI

IV kB. IV k8.

2008 2007 A, % 2008 2007 A, %
Aob6blva HedbTHU, MAH Bapp. 776,30 739,97 4,9% 195,72 205,47 (4.7)%
AobblHa HedpTH (Be3 y4eTa OKTMBOB,
PVMOBPETEHHBIX B 2007 I.), MAH 6APD. 664,19 641,18 3.6% 166,94 166,92 0.0%
R‘j’\:‘f”’*a” S TS0, 46,44 38,39 21,0% 11,46 12,07 (5.1)%
BbIpY4YKQ, MAH AOAA. 68 991 49 216 40,2% 10799 16 493 (34,5)%
EBITDA, MAH AOAA. 17 108 14 459" 18,3% 32 5 084! (99.4)%
YucTas npubbiAb, MAH AOAA. 10 4492 6 497° 60,8% 752 2 193° (96,6)%
OnNepaALMOHHbIM AEHEXHbIM MOTOK, 14393 6 103" 135.8% 402 03374 (74.2)%
MAH AOAA.
YUCTBIN AOAT, MAH AOAA. 21 283° 26 275 (19.0)% 21 283° 26 275 (19,0)%

1 CKOPPEKTUPOBAHO HO 3D dDEKT OT AOHOYMCAEHUA MEHEN U LUTPACDOB B OTHOLLIEHMM HOAOTOBOM 30A0AKEHHOCTM OAQ «KOraHckHedoTerasy.

2 CKOPPEKTUMPOBAHO HO 2d0dDEKT OT 0BECLEHEHUS AKTMBOB, YOITOK MO MPOLLEHTHOMY CBOMY, A TAKXKE HA MOAOXKMTEAbHbIN SADTDEKT MO OTAOXKEHHOMY HAAOTY HA MPUObIAb B
PE3YALTATE CHMXKEHMS CTABKM HOAOTQ.

3 CKOPPEKTMPOBAHO HA 3APAEKT OT AOHAYMCAEHMS NEHEM U LUTPAJOOB B OTHOLLIEHWM HOAOTOBOM 30A0AXKEHHOCTU OAO (KOraHCKHeddTErasy, YUCTbIM AOXOA, MOAYHEHHbIN B
npoLecce KoHKypcHoro npoussoactsa OAO «HK «kKOKOCy, a Takke Ha 3dpdeKT OT MPOLLEHTHOro CBOMA.

4 CKOPPEKTUPOBAHO HO AEHEXHbIE CPEACTBA, MOAYYEHHBIE B PE3YABTATE KOHKYPCHOTO Npou3soacTea HK «KOKOCH.
5 CKOPPEKTUPOBAHO HA KPATKOCPOYHbIE OMHAHCOBBIE BAOXKEHMS, CBI3AHHbBIE C AOATOM (AEMO3MUTbI U BEKCEAS).
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l|||||l U3meHeHue Bbipydku: IV kB. K IIl kB. 2008 r.

20 690 (9 964)
361 (288) 10799
20 690
(5 249)
503 g llks. 2008 WU3M. ueH U3m. Usm. IV k8. 2008

I 06bEMOB  CTPYKTYpbl
| 3 061
I ( ) 24
! I
! | (1468) . 10799

1 1
! I I
I ; (490) ! (150)
! I I
! I I
! I I
! I I
! I I
! I I
! I I
! I I
! I I
! I I
! I I
! 1 1

Il k8. 2008 U3M. ueHbl HedoT  U3M. o6bEMa U3Mm. akcn. ueH U3Mm. o6bema W 3M. BHYTp. LeH U3m. o6bema Mpoyee IV k8. 2008
HedoTH HedTenpoaA. akcn. HedoTenpoa. BHYTP. NOCTABOK
HedTenpoa. HedTenpoa.

O6bembl peaansaumnn HedpTH BbIPOocAU € 95,11 MAH Gapp. B Il kB. 2008 r. Ao 104,97 MAH 6app. B IV kB. 2008 r. B pe3yAbTaTe CHUXEHUS NocTaBok HedpTn Ha HM3. O6bembl peaAusaumm
HeTEenpoAYKTOB U HEPTEXMMUYECKONU NPOAYKLUN CHUIMAUCH C 12,18 MAH T B IIl kB. 2008 r. A0 11,44 MAH T B IV kB. 2008 r. B pe3yAbTATE CHUXEHUSA CMPOCA HA BHYTPEHHEM PbIHKE.
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Bbipy4ka oT peaAmsauuu HecpTENPOAYKTOB

HedTenpoAyKTbl: LLeHbl U CTPYKTYPA PEAAU3ALLUM

AOAA./T $995.2
1000 - __$9611 710 638410
905,1
$860,5
8 $811,1
800 4  ¥82lg7752 v ]$758,0
708,8 1$712.8 %
37088 3488,2 p L 662.4 $675.4
$607.,6
600 1 § $549,5 3% 9, $573.4  ¢572.9
7% 1
$449.5
400 - 82% $397,3 34% v
$314,8
36% $290.3
$220,4
200 - 31%
33% :{,
4 35%
0
@ BbICOKOOKTAHOBbIM BeH3MH [ HM3KOOKTAHOBLIM B6eH3nH Bl Hadota B AM3eas O Masytr O KepocuH @ [poyee
IV kB. 2007 | k. 2008 Il kB. 2008 lll k8. 2008 IV kB. 2008

BbIpY4KQ, MAH AOAA. 6718 7 233 8 852 9 988 4993
AKLM3bI 1 DKCM. MOLLUAMHBbI, 1145 1341 1 440 1992 1 223
MAH AOAA.
YUCTOS BbIDYYKT, MAH AOAA. 5573 5892 7 412 8 066 3770
OOBbem PETAM3ALMU, MAH T 11,58 11,23 11,17 12,07 11,29
YucTas BbIpy4KA HQ TOHHY, 481 525 564 568 334

AOAA.
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il OnepaLmoHHbIe PACXOAbI HO AOBbIMY

AOAA./6app.
2
3.68 3,63 s 377
3.23 3.29 ’ 319 3,31 3,35 3,41
| kB. Il kB. 11l kB. 1V ks. 2007 roa | kB. Il kB. Il kB. 1V k8. 2008 roa
2007 2008
| kB. 2007 Il kB. 2007 1ll kB. 2007 IV kB. 2007 | kB. 2008 Il kB. 2008 Ill kB. 2008 1V KkB. 2008
CpeaAHMit Kypc, py6./AOAA. 26,31 25,86 25,51 24,65 24,26 23,63 24,25 27,27
Py6aeBas uHdAALMUa', % 3,4% 57% 7.5% 11,9% 17.3% 21,6% 23.8% 26.8%
PeaAbHOe ykpenAeHue pybas', % 4,6% 7.8% 13,5% 20,0% 27.8% 36,2% 29.0% 13.6%

OnepaLMOHHbIE PACXOAbI HO AODbIYY BKAIOHAIOT PACXOAbI HO MATEPUAAbI U SAEKTPOIHEPTMIO, TEKYLLIMIM PEMOHT, OMACTY TPYAQJ, O TAKXE PACXOAbI HO TPAHCMOPTUPOBKY HEDTU AO
MOATUCTPAAbHBIX TPYOOMNPOBOAOB.

1 HakonaeHHbim mtorom ¢ 01 aHBaps 2007 r.

2 YBeAMieHMe onepaUMOHHbIX PACXOAOB HO A0ObIMY B IV kB. 2008 r. no cpasHeHwuio C Il k. 2008 r. CBA3AHO C PE3EPBAMM MO BOZHATPAXKAEHUAM M OTIYCKAM (59 MAH AOAA., MAM 0,33
AOAA./BOPP.), C CE30HHBIM YBEAMYEHMEM MNOTPEOAEHUI DAEKTPOIHEPTUMM U YBEAMHEHMEM OObEMA TEKYLLLETO PEMOHTA CKBOXKMH (26 MAH  AOAA., uam 0,14
AOAA./BAPP.), O TAKKE C MHAOAIUMEN PYDAEBBIX PACXOAOB (16 MAH AOAA., UAM 0,09 AOAA./BAPP.) M MPOYMMM PAKTOPAMM. POCT ONEPALIMOHHBIX PACXOAOB ObIA YOACTUHHO
KOMMEHCUMPOBAH OCAQBAEHNEM PYOAS.
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CpeAHeB3BeLUEeHHbIM HETO3K
NPEBbLILAET YUCTYIO IKCMOPTHYIO BbIPYHKY

IV kB. 2008

IV kB. 2007

O6wuin o6bem peaausaumu: 189 MAH 6app.

BHYTPEHHMI PbIHOK:

1%; $19.1

$26,1

HM3 PocHedT

O6wuit 06bem peaamsaumu: 198 MAH 6app.

$49.0

HM3 PocHedoH

$11,5

1. CpeaHsis ueHa lOpaac: 54,1 $/6app.

2. SKCNOPTHAS MNOWAMHA HA HedpTh: 38,8 $/6app.

3. YncTas akcnopTHAas Bbipy4ka (=1-2): 15,3 $/6app.
4. CpeaHeB3BeLLEHHbIM HeT63K: 16,9 $/6app.

5. HeT63k - YucTas aKcnopTHAs Bbipy4ka (=4-3): 1,6 $/6app.

$9.,2 $7.9
4%
° 34% 15%
Skcnopt B CHI yepes OKCropT Yepes OKCnopT B 0OX0A
TpaHCcHed b TpaHCHedTb TpaHCHEMTH
1. CpeaHss weHa lOpaac: 85,9 $/6app.
2. SKCNOPTHAS MNOWAMHA HA HedTb: 35,3 $/6app.
3. YncTas akcnopTHAas Bbipy4Ka (=1-2): 50,6 $/6app.
4. CpeAHeB3BeLLeHHbIN HeT63k: 46,4 S/6app.
5. HeT63k — YMCTAsA IKCNOPTHASA Bbipy4ka (=4-3): (4,2) $/6app.
R $44,7 $42.7
$42,4
SkcnopT
/ B OOX0A
TpaHC-
7% 32% 16% HedoTH
3kcnopt B CHI yepes 3KcnopT Yepes BHYTOEHHUIM pbIHOK: 1%
TpaHCHedTb TpaHCHedTh
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PocT TapucdoB MOHONOAUNU

PacxoAbl HO SAEKTPOIHEPIUIO
Ao4vepHux obuects PocHedTH

PacxoAbl HO TPAHCNOPTUPOBKY NO cucteme TpaHcHed TH:
HedTeloraHck — HoBopoccHuicK, AOAA./6app.

KBT*4/6app. AOAA./TbIC. KBT*Y
AOAA./10 6app.
35 60
50,3
30 50
25 38,9
40
20 31,1
16,8
15,8 ! 30
14,6
15
20
10 84
6,1
5 4,5 10
2006 2007 2008

MNoTpe6AeHue 3AeKTPO3HEpruu, KBT*4/6app.
s PacxoAbl HQ SAEKTPO3HEPruio, AOAA./10 6app.
e=8== CpeAHSS LLeHd, AOAA./TbIC. KBT*Y

+86% /

4,8

3,6

3,0
2,6

2005 2006 2007 2008
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PeaAunsaumnsa HedpTH

O6bemM peaamnsauum HedPTU U KOHAEHCATA, MAH 6app.

CpeaAHue LeHbl, AOAA./6app.

]4 (o)
0 57,3% 55.6%
50,8%
120 1 13,7\/.
105,0
100 95,1
80
60
40
20
0
IV k8. 2007 11l k8. 2008 1V k8. 2008
EBpoOna v mpoY. HaNPABAEHMS A3ng
CHI BHYTPEHHMIM PbIHOK

=8—A\0OAs B OOLLLEM PEAAUZALIM

60%

50%

40%

30%

20%

10%

0%

140
120
100
80
60
40
20
0
1V kB. 2007 11l k8. 2008 IV kB. 2008
EBpona u npoy. HANPABAEHMUS A3ng CHI BHYTPEHHMIN PbIHOK
1V kB. 1l kB. IV kB.
'07 '08 '08
AOAA./6app.
Hedpotb bpeHT (Platts) 88,69 114,78 54,91
Hedpotb lOpaac (cpea. Med + NWE) (Platts) 85,91 113,16 54,06
OKCMOPTHbIE MOCTABKM POCHEdOTH
EBpOMNa v MpoY. HANPABAEHMA 85,28 109,39 51,98
A3ns 88,96 118,77 59,08
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AoObl4va n peaAmsaums rasa

Ao6bl4a 1 peaansauus rasa (nocae coakeaq),

LLeHbl peaAusaumm rasd, AOAA./TbiC. Ky6. M

MAPA KY6. M
45 9 — Ao6GblNa 70 5
4,04
40 - |:| Peaamsaums
60 =
3.5 4
50 -
3,0 =
40,25
40 - A
Ee i1es 33,57
[ ' ~
2.0 30 -
1.5 <
20 =
1,0 =
10 <
0,5 -
0.0 v v 0 - v v
1V kB. 2007 11l k8. 2008 1V kB. 2008 IV kB. 2007 11l k8. 2008 1V kB. 2008
£ 3anaaHas CHbups 2 }Or Poccum W poune ) AanbHmi BocTok
C=310r Poccum =0 3anaaHas Crbupsb
= AaAbHMIM BocTok ® Mpouve —8— CpeAHEB3BELLEHHAS LEeHa
CHUXEeHHne UeHbl peaAusaLmm rasa KBApTaA K KBAPTAAY BA3AHO CO CHUXXKEHUEeM CNpPOoCa HA ras, a TakkKe CHUXeHUEeM L eH Ha HerTb, KOTOPbIE ABAAIOTCA 30

OCHOBHbIM (PAKTOPOM LLEHOOBPA30BAHUA HA NOMYTHbIN ras.



||||||, Kommepyeckune, obexo3suCTBEHHbIE
U AAMUHUCTPATUBHbIE PACXOAbI

AOAA./6app. AOOGbI4K

251 245 2,62

2,1
1,96 1,88 L

2,31

1,59
1,26

| kB. 2007 Il kB. 2007 Il kB. 2007 1V kB. 2007 2007 | kB. 2008 Il kB. 2008 11l k8. 2008 1V kB. 2008 2008

Kommepyeckue, 0BLLLEXO3INCTBEHHbBIE U AAMMHUCTPATUBHBIE PACXOAbI BKAIOYAIKOT: OMACTY TPYAQ COTPYAHMUKOB LLEHTPAABHOTO OCOUCA U CMELMAAMIUPYIOLLLUXCS HO YNPABAEHMM
AOYEPHMX OOLLLECTB, ONACTY TPYAC PYKOBOACTBA AOYEPHMX OBLLLECTB, PACXOAbI HO AYAUTOPCKME U KOHCYABTALLMOHHBIE YCAYTU, PE3EPBbI MO BE3HAAEXKHOM 30AOAKEHHOCTU M MPON.

YBeAn4eHne KoMMepHeCckuX, O6LLLEXO3AMCTBEHHBIX U AAMUHUCTPATUMBHBIX pacxoAoB B |V kB. 2008 r. oTHocuTeAbHO lll kB. 2008 r. CBA3AHO C pe3epPBAMM MO BO3HATPAXAEHUSIM U
HEeUCNOAb3OBAHHBIM OTMYCKAM XOAAUHIOBOM KOMMAHUU, pe3ePBAMU MO GE3HAAEXHBIM AOATAM, A TAKXKE C AOMOAHUTEAbHBIM NAATEXOM B 6aHK kavecTBa KTK (nepepacyerT 3a
MOAHBIN FOA), PEAAbHBIM OCAABAEHUEM PYOBAS, MHDASILUEN U NPOYMMMU PAKTOPAMM.

31



||||||, TPAHCNOPTHbIE PACXOADI:
IV kB. 2008 r. K IV kB. 2007 .

CpeAHee u3MeHeHue TPAHCMNOPTHbIX TapudoB

TpaHcnopTHbie pacxoAbl (IV kB. 2008 k IV kB. 2007), MAH AOAA. B AOAAGPOBOM BbIpaxeHmy (IV k8. 2008 K IV ks. 2007)

JkcnopT HedbTH
TPYy6onpoBOAHBIM
TPAHCNOPTOM
316 P P

36 Tpy6onpoBoAHbIe
m NocTAaBkn HEPTU HA 14,3%

BHYTPEHHMWI PbIHOK

—
N
B

3kcnopT
HedTEenpoAyKTOB
TPy60NnpoBOAHBIM 23,3%
1 409 TPAHCNOPTOM
3kcnopTt HedTH
1157 xeae3HopaopoxHem || 0,7%

TPAHCMOPTOM

XeAe3HOAOpPOXHbIe

NOCTABKM HEPTH HA 14,8%
BHYTPEHHMUI PbIHOK

SkcnopT
HedTEenpoAyKToB
5,8%
>XEAE3HOAOPOXHbIM
TPAHCNOPTOM
IV k8. 2007 M3meHeHne M3meHeHne M3meHeHue IV k8. 2008 P P
0oBbeMOB CTPYKTYpPbI TAPU OB U
TPAHCMOPTA M HAMPABAEHMI ... PocCTCpeaHUX TOAHCNOPTHbLIX PACXOAOB
NPOAYKLLMM PocHed M HQ TOHHY
POCT cpeAHUX TPAHCMNOPTHLIX PACXOAOB POCHETU HO TOHHY NpPEBbLILIAET POCT TAPUCOB B CBA3M C NepeopUeHTaumen o6LemoB 32

HedoTU U HePTENPOAYKTOB C BHYTPEHHETO HO MEXAYHAPOAHbIN PbIHOK.



EBITDA

MAH AOAA. AOAA./6app.
EBITDA, MAH 7,000 120
AOAA.
6,000 100
5,000
CpeaHss 80
3KCNopTHAs 4,000 40
MOLUAMHAQ, 3,000
AOAA./6app.
2,000 40
LUeHa
|'OpCIAC, 1 ,OOO " 20
AOAA./6app. -1
0 0
Iks. 1llks. Illlke. IVke. IkB. Ilke. Illlke. IVkB. IkB. Illke. Illlke. IVkB. I1kB. IlkB. Illks. IVKks.
2005 2006 2007 2008
AOAA./6app.
1. LleHa Opaac 42,8 48,2 57,2 53,7 | 58,2 648 658 563| 543 652 722 859 933 117,5 113,2 541
2. Craska HAMK 7.4 86 106 9.8 10,8 12,2 12,5 103 9.9 124 13,9 16,9| 18,6 23,7 22,6 9.6
3. 3kcnopTHasA NOWAMHA 12,1 155 188 245| 228 260 288 298 2446 234 295 353| 43,0 491 63,3 38,8
4. YucTas akcnopTHas
Bblpy4ka nocae HAMU
(=1-2-3) 23,2 241 27,9 193 246 265 245 16,2 199 294 288 338| 31,7 44,7 273 57
5. EBITDA/6app. 12,0 13,9 168 94| 14,0 15,8 14,3 58 120 20,9 211 25,7 | 26,6 40,2 30,0 0,2
6. OLLeHOYHbIE 3aTPATHI
(= 4-5) 112 102 111 99 106 107 103 104 79 85 77 81 51 45 (27) 55
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qillp UsmeHeHune EBITDA/6app.:
2008 r. k 2007 r.

AOAA./6Gapp.

(18,99)
28,45
(0,42)
(2,09)
(3,07)
+19% /
2007 Bbipyuka Haaoru AAMUHUCTPA- TpaHcnopTHbIE Mpo4ee 2008
TUBHbI€ PACXOADI pacxoabl

* CKOPPEKTUPOBAHO HA 3APAEKT OT AOHAYUCAEHMUS MEHEM U LUTPAJOOB B OTHOLLIEHMM HAAOTOBOM 3AAOAXKEHHOCTM OAQO «KOraHckHedpTerasy.
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qillp UsmeHeHue EBITDA/Gapp.:
IV kB. 2008 r. K IV kB. 2007 r.

AOAA./6Gapp.

(22,59)
(09%)
1,45
(0,11) (2,07)
(2,15)
IV k8. 2007 Bbipyuka Haaoru AAMHHUCTpPA- TpAHCNOPTHbIE Mpoyee
TUBHbIE PACXOAbI pacxoAbl

* CKOPPEKTUPOBAHO HA 3ADTOEKT OT AOHAYUCAEHUS MEHEN U LLUTPACDOB B OTHOLLIEHMM HAOAOTOBOM 30A0AKEHHOCTM OAO «KOraHckHedoTerasy.

0.18

IV kB. 2008
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||||||, U3MeHeHue YnucToi npubbian/6app.:
2008 r. k 2007 r.

AOAA./6app.
28,45
+61% /
(18,99)
0,70
(1,90) 2,20
(2,09) (0,27) 0,21
(1.15) (0.42)
(1,08)
2007 Bbipyuka Hanaoru 3akynku TpaHcnopTt Onepau. u AAMUH. U3Hoc 1 Kypc. Yucrt. pacx. Haaor Ha Mpowu. 2008

reoAor. pacx. aMOPpT. pasHULa no % npU6GbIAb

pacx.

* CKOPPEKTUPOBAHO HA 3ADTDEKT OT AOHAYUCAEHUS MEHEN U LUTPAJOOB B OTHOLLIEHUM HAAOTOBOM 30A0AKEHHOCTM OAO «HOraHcKkHedoTerasy 1 yobiTOK Mo NPOLLEHTHOMY CBOIMY.
** CKOPPEKTUPOBAHO HO 3dpdoeKT OT 0B6ECLLEHEHMS AKTUBOB, YObITOK MO MPOLLEHTHOMY CBOMY, O TAKXKE HA MOAOXUTEAbHbIM 3G0AOEKT MO OTAOXKEHHOMY HAAOTY HO MPUObLIAbL B
PE3YALTATE M3MEHEHMS CTABKM HOAOTQ.
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||||||, U3MeHeHue YnucToi npubbian/6app.:
IV kB. 2008 r. k IV kB. 2007 r.

AOAA./6app.
(96%) -
10,18 (1,31)
0,42**

IV kB. 2007 Bbipy4ka Haaoru 3akynku TpaHcnopt Onepau,. 1 AAMUH. U3Hoc u Kypc. Yuct. pacx. Haaor Ha Mpou. IV kB. 2008

reoAor. pacx. aMopT. pasHuua no % npu6GbIAb

pacx.

0,04
6,55
1,45
(22,59) (1.09)

(2,07)

(1.06) (0,11) (0.65)

* CKOPPEKTUPOBAHO HO 2ADAPEKT OT AOHAYUCAEHUS MEHEN U LLUITPAGOOB B OTHOLLEHWM HOAOTOBOM 3aA0AKEHHOCTH OAO «tOraHckHedoTerasy 1 yobIToK MO MPOLLEHTHOMY CBOIMY.
** CKOPPEKTUPOBAHO HO 2AOdPEeKT OT 0BECLIEHEHMS AKTHMBOB, YOBITOK MO NPOLLEHTHOMY CBOMY, A TAKXKE HO MOAOXMUTEABHbBIM 3AOADEKT MO OTAOXKEHHOMY HOAOTY HO MPWOLIAbL B
PE3YALTATE M3MEHEHMS CTABKU HAAOTQ.
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OTAOXEHHbIU HAAOT HA NPUOLIADL

baaaHc: U3meHeHne OTAOXEHHbIX HaAorosbix akTuBoB (OHA) n o6s3ateabcTs (OHO)
BAAQHCOBAS CTOMAMOCTb OTAOXKEHHbIX Kparko- Aoaro- KpaTko- Aoaro-
6 _ CpO4HblE CpO4Hble CpO4Hble CpO4HblE UToro
HOAOTOBbIX OKTMBOB U ODA3ATEALCTB = OHA OHA OHO OHO
(BAAQHCOBAS CTOMMOCTb AKTUBOB U
OB3ATEALCTE MO OMNEBY CLLA — 31.12.07 156 57 (118) (7 626) (7 531)
MpwBbIAb/ (yObITOK) OT
6OAOH(EOBOS CTOMMOCTb MO . ) fpco%l ){(gmHm) (28) (34) 2% 1 239 1203
POCCUMCKOMY HOAOTOBOMY YHETY)
PacnpeaeAeHue LeHbl
CTABKA HAAOTQ HO NPMObIAb HpmogpeTé\Hm 4 0 0 (252) (248)
BblpCDKeHO B py6/\ﬂx' 1M NO HEn Mpo4yme CTaTbM B IYABUAE 0 0 0 (130) (130)
HAYUCAIETCS NPUObIAL/YObITOK OT
Mpoune n3meHeHus mnnmnnang
KYPCOBbIX PA3HMLL HOAOTOBbIX OKTWUBOB M 49 118 (45) 412 . 534 :
00693aTEABCTB Foananaeat
31.12.08 (6e3 y4yeTa
0 3 €KTA OT U3MEHEHMUSs
OT4eT 0 NpUBLIAAX U YOBbITKAX c?;?l(u Ta oT uam 181 141 (137) 6357)  (6172)
- npu6bIAb) = (1+2+3+4+5)
OTAOXEHHbIM HAAOT HO NPUObIAb = I
MN3meHeHMe CTABKM . H
M3IMEHEHUE B BAAQHCE 30 NEPUOA, oo et B (29) (23) 29 986 © 956 —
CKOPPEKTUPOBAHHOE HAO
MPUObIAL/YObITOK OT KYPCOBbIX PA3HML, 31.12.08 (c yyeTom
(OTPOXXAETCA B CYMMAPHOM 2‘;'2?&":::;23&“‘*"”” 152 118 (115) (5371) (5216)
NPUObIAK/YOBITKE OT KYPCOBbIX PA3HMLL B MPUBLIAB) = (6+7)
ot4eTe O NPUOBIAIX 1 YOBITKAX), HO
pacCnpeAeAeHme LieHbl npmo6peTeHm| UToro cTtartbu, oTpaxaemslie B NpubGbIAK/(yObITKE) OT KypCOBbIX PA3HUL, B OTHETE O
npubbIAAX U yObITKAX (2) 1203
(Y4UTbIBOETCH B T'YABMAE) M HA NPOYME
HE3HAYMTEAbHbIE CTATbU, YYMUTBIBAEMbIE WToro cTaTby, oTpaxaemsie B ryasuae -(3+4) 378
B I'YABUAE NTOro OTAOXEHHBIN HOAOT HQ NPUGLIAL B OTHETE O NPUBLIAAX U yBbITKAX -(7+5) (1 490) <
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l|||||' NMpu6bIAL/yBbITOK OT KYpPCOBbIX PA3HML,

MpuGbIAb/yBObITOK OT KYPCOBBIX PA3HULL B OTYETE O NMPUBBIAAX U YOBITKAX = 3CPPEKT OT U3MEHEHUS KYPCOB BAAIOT HA
CPEAHIOI0 AEHEXHYIO MO3ULLMIO, BbIPAXKEHHYIO B BAOAIOTE, OTAMMHOM OT A0AAdpda CLUA (B py6asix AAs PocHedbTH)

Mpu6bIAb OT KypcoOBbIX pa3sHuL, B IV k8. 2008 r.

30.09.08 31.12.08 Cpean. (Mpu6biAb)/
AEHeXHas }’(3;;2::;
WABYE. L hoan WABYE. L aon Ak Py, EEEEIT
1) AKTUBbI: 369 406 14 632 386 998 13172 378 204 2106
AeHexXHble CPeACTBA M OUMHAHCOBbIE 29 185 1156 66 194 953 47 690 245
BAOXKEHMS
AeBuUTopCKAd 30A0AKEHHOCTb 200 961 7 960 185 067 6299 193014 1076
3anacel 42 616 1688 27 882 949 35 249 196
BHeoBOpOTHbIE AKTMBSI 36 532 1 447 34 581 1177 35557 198
OTAOXEHHbIE HOAOTH 8 003 317 9 460 322 8732 48
ABAHCbI, BOHKOBCKME KPEAMUTBI M MPOM. 52 109 2 064 63814 2172 57 962 323
2) O6s3aTeAbCTBA: (507 883) (20 117) (587 431) (19 999) (547 659) (3 052)
OTAOXEHHbIE HOAOTU (186 672) (7 394) (190 796) (6 494) (188 734) (1 052)
Kpeantopckaa 30A0AKEHHOCTb (168 722) (6 683) (121 635) (4 145) (145179) (810)
KpeaunTbl 1 3aMMbI (94 801) (3755) (211 010) (7 182) (152 206) (851)
Mpoume 0B93aTEABCTBA (57 688) (2 285) (63 990) (2178) (60 840) (339)
Yucrtas aAeHexHas nosmuusa (1+2) (138 477) (5 485) (200 433) (6 827) (169 455)
(MpKn6bIAL)/YObITOK OT KYPCOBBIX PA3HUL -.(946)

(1+2)

* CpeAHSISI AE€HEeXHas No3nuuna No KypCy HaO HA4YAAO KBAPTAAQ MUHYC CPEeAHAA A€HEeXHdA NO3ULLUA NO KYPCY HA KOHeLl, KBApTaAaQ. 39




||||||' U3MeHeHHne onepauMOHHOro A€HEeXHOro noToka:
2008 r. k 2007 r.

MAH AOAA.
2 433
[2488) 108
1193 1223
6925 (1193) (1717)
697 (395)
5075
+136% /
2007 PocTuynucton PocT usHocau PasH.B OTAOX. PasH. B u3MeH. PasH. B uU3MeH. PasH. B u3aMeH. PasH. B usameH. OGecueHeHue Mpoyee 2008

npu6GbIAU amopT. HaAorax Ae6uT. KPEAMT. HAAOTIOB K npo-. AKTUBOB

30AOAX. 30AOAX. ynaaTe 06OpPOTH.

KANnUTAaAQa

* CKOPPEKTUPOBAHO HO AEHEXHbIE CPEACTBA, MOAYYEHHBIE B PE3YALTATE KOHKYPCHOro Npom3soACTBa OAO «HK «(kOKOCh.
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||||||, U3MeHEeHHEe ONepPaLLMOHHOrO A€HEXHOrO NOTOKA:
IV kB. 2008 r. k IV kB. 2007 .

MAH AOAA.
(74)% o
108 (1 487)**
(1 403) (1653)
2,246 1 350**
2 331* 40
(144)
(786)
IV kB. 2007 PocTuyncton PocTusHocau PasH. B OTAOX. PasH. B U3MeH. PasH. B U3MeH. Pa3H. B u3MeH. PasH. B uameH. ObecueHeHue Mpoyee IV kB. 2008
npuGbiAn amopT. HaAorax Ae6UT. KPeAMT. HAAOTOB K npo-. AKTUBOB
30AOAX. 30AOAX. ynaare 06OpPOTH.
KanuTaAa

* CKOPPEKTUPOBAHO HO AEHEXHbI€ CPEACTBA, MOAYYEHHbIE B PE3YAbTATE KOHKYPCHOro npousBoAcTBd OAO «HK «lOKOCh.
** BKAIOMAET PA3HULLY B UBMEHEHHUM 3ANACOB B pasmepe 791 MAH AOAA. U B USMEHEHUU ABAHCOB B pasmepe 370 MAH AOAA.
*** BKAlOYOEeT pasHuuy B 3dpdhekTe OT KYPCOBbIX Pa3sHUL, B pasmepe 1 336 MAH AOAA.
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KanuTaAbHblE 3aTPATHI

MAH AOAA.

12 mec. 2008 12 mec. 2007 IV k8. 2008 IV k8. 2007

Pa3sseaka u AoGbl4a
tOraHckHedTeras
BaHkopHed b
NypHedoTeras

CeBepHas HEMTb
ToMCKHEDDTb
CamapaHedteras

MNpo4me aAobbiBAOLLIME npeAnmeMﬂ]
NepepaboTka u c6bIT

OAO «HK «Po<:|—|edpn>>>2

TyancumHckuin HIM3

Komcomonbckumm HIM3

MomnobpeteHHbie HIM3
CObITOBbIE MOAPA3AEAEHMS s
M NpoyYme nepepaddaTbiBatOLLLME 1 CObITOBbIE OKTUBbI

Mpouune
MoauTor

MomnobpeteHme Aotos 17-18
CTpouTEAbHBIE MATEPUAABI (BaHKOPHETh, KOraHCKkHedoTEra3 1 Npo.)

UToro KanuTaAbHble 3aTPATbI
MpornobpeTeHne AMLEH3MIA
YAeAbHble KaNUTAAbHbBIE 3aTPATbl, AOAA./6app.

6 477 4 609 1800 1592
2866 2185 818 710
2 433 1 009 718 292
491 423 85 163
181 212 37 58
- 233 - 123
195 115 62 76
311 432 80 170
1134 993 306 402
122 99 8 39
137 106 22 58
73 61 28 17
314 269 99 144
488 458 149 144
543 329 167 202
8154 5931 2273 2196
- 540 - -
578 309 34 46
8732 6 780 2 307 2242
47 90 - 47
9.15 6,47 10,09 8,04

! BkatoyaeT KpacHoaapHedoTteras, CtasponoasHedoteras, CaxaaMHmopHedoteras, MposHedoteras, CaxaamH-1 1 npos.

2 PoCT OBBACHIETCA ABAHCOBBIMM MACTEXAMM 30 FA30TYPBUHHOE OBOPYAOBAHME.
3 B OCHOBHOM KOMMQHMM, OKA3bIBAIOLLIME YCAYTM MO MPOLLECCUHTY M XPAHEHMIO.
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IIIIIII U3MmeHeHue Yuctoro AoAra*

MAH AOAA.

OTHOLWEHUe CKOPPEKTUPOBAHHOIO
4yucToro AoAra kK EBITDA
(3a npeawecTByoLwme 12 mec.) B
2008 r. COKpATUAOCH A0 1,2

(14 393)

8779

-19%
/

YucTbii AOAT Ha 31 Aekabpsa OnepaLMOHHbIA A€HEXHbIN KanuTaAbHble 3aTPATHI
2007 NnoToK (BKA. 3aKYyNKy MATEPUAAOB)

* CKOppeKTMpOBCIHO HA KPATKOCPOYHbIE CbMHCIHCOBbIe BAOXEHMUA, CBA3AHHbLIE C AOATOM (AeI'IOSIATbI M BeKce/\ﬂ).

622

Mpo4ee YucTbii AOAT Ha 31 Aekabps

2008
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il U3sMeHeHHe YUCTOro AOAra* (Npoa..)

MAH AOAA. OTHOLIEeHUe CKOPPEKTUPOBAHHOTIO

4yucToro AoAra Kk EBITDA
(3a npeawecTBylowmne 12 mec.) B
2008 r. COKpATUAOCH AO 1,2

190
2 307
(602)
19 388*
+9,87% -
YucTbin AOAT Ha 30 OnepaLmoHHbIA AeHEXHbIM  KanuTaAbHble 3aTpaThbl Mpoyee YucTbin AOAT Ha 31 Aekabps
ceHTaA6ps 2008 NnoToK (BKA. 30KYNKY MAQTEPHAAOB) 2008

* CKOPPEKTUPOBAHO HA KPATKOCPOYHbIE OMHAHCOBBIE BAOXKEHMUS, CBI3AHHbBIE C AOATOM (AEMO3UTbI U BEKCEAS).
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||||||' U3MeHeHHe YUCTOU KPATKOCPOYHOU 3AAOAKEHHOCTH:
IV kB. 2008 r.

MAH AOAA.

2 082** (1 481)
(115)
11 202*
4 597
8 649***
(121)
(774)
30 ceHTA6p Moraw. Morauu. TekyLu,. Hos. Tekyw,.4acTtb W3sm.BAeH.cp- [pu6./y6bIT. OT 31 Aekabps 31 Aekabps
2008 KPATKOCPOYH. 4yacTu KPOTKOCPOYH. AOATOCPOY4H. BAX U KYPC. PA3HUL, NO 2008 2008
30AO0AX. AOATOCPOYH. 30AOAX., BKA. 30AOAX. KPATKOCPOY4H. py6. AOATY
30AOAX. KPEAMTbI BAOX-$IX, CBfi3. C
roc6aHKoB AOATOM

* YUCTbIM AOAT CKOPPEKTUPOBAH HA KPATKOCPOYHbIE JOMHOHCOBbBIE BAOXKEHMS, CBA3AHHBIE C AOATOM (BEKCEAS M AEMO03UTHI), B pasmepe 210 MAH AOAA. Ha 30 ceHTabps 2008 1. 1 B
pasmepe 1 513 MAH AOAA. Ha 31 aekabps 2008 r.

** TekyLLLas YOCTb AOATOCPOYHOM 30 AOAKEHHOCTU BKAIOYAET BEKCEAS, BbIMYLLLEHHbIE KOMMAHMEM, CBS3aHHOM C HK «(lFOKOCy, Ha cymmy 925 MAH AOAA. CO CPOKOM noratleHms 31
Aekabps 2009 1., a TAKXKE TEKYLLLYIO YOCTb AOATOCPOYHBIX KDEAMTOB OT MHOCTPAHHbIX OAHKOB B pasmepe 360 MAH AOAA.

*** Tlo oObmeHHOMY Kypcy 35 py6./AOAA.; CKOPPEKTUPOBAHO HA 30AOAXKEHHOCTb AOHEPHMX BAHKOB, 30AOAKEHHOCTb, CBA3AHHYIO C HK «(KOKOC», 1 30A0AKEHHOCTb MEPEA 3ABUCUMbIMM
obLLLeCTBOMM.
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[MoBbiLLEeHME KPEAUTHOIO PEUTUHIA U CHUXKEHHUE
CpPEeAHEB3BELUEHHON CTOMMOCTHU 30€MHOTO KANUTAAd

MoBbiLLEHWE KPEAUTHOTO PEUTUHIA

CpeAHeB3BeLIEeHHAS CTOMMOCTb 3€MHOIo KanuTaAd

Baal Baal

Baa2 Baa2
NHBECTULLUOHHbBIN
YPOBEHb

Ba3

31.12.2004

31.12.2005

31.12.2006 31.12.2007  31.12.2008

—8&— &P

Moody's =8—T[iich

8%
7,07%

7%

6%

5%

4%

2 5,32%

2% 4,39% 4,60% 3,33%

1%

0% 0,44%
31.12.2005 31.12.2006 31.12.2007 31.12.2008
1 mec. LIBOR CpeAHeB3BELLIEHHOS MAPXA

=8—C pEeAHEB3BELLEHHAS CTABKA

B 2008 r. PocHedTb NpoAOAXAAA 3P PEKTUBHO YNPABAATbD CTPYKTYPOU KANUTAAQA:

= [oBblLLEHUE KPEAUTHOIO PEeUTUHIa areHTcTBoM Standard & Poor's

=  PEeWTUHIM MHBECTULLMOHHOIO YPOBHS OT TPEX BEAYLUUX AreHTCTB

=  YcnewHoe pePUHAHCUPOBAHUE AOATA U CHUXKEHUE CPEAHEB3BELLEHHOU CTOMMOCTHU 3AE€MHOTO KANUTAAd
= YBeAM4eHUue MapXxu B KOoHU.e 2008 r. cBA3aHO C 6oAee BbICOKOU AOAEN PYOAEBbIX KpeAUTOB B |V KB.
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KoppekTupoBku 4uctou npuboiam n EBITDA

MAH AOAA. 2008 2007 IV kB. 2008 IV kB. 2007
YucTtas npubbIAb 11120 12 862 775 2976
DddoeKkT o1 obecUEeHEHMI OKTUBOB U

MPOLLEHTHbIX CBOMOB 285 14 256 14
D dEKT OT U3IMEHEHMS CTABKM HOAOTA HA MPMObIAb (956) (956)
AOHQYMCAEHME HOAOTOBbIX MEHEM M LUTPAGDOB MO i 438 i ]
3a0a0/nKeHHOoCTH OAQO «KOraHckHedoTerasy

AOXOA OT KOHKYPCHOIO MPOM3BOACTBA i

OAOQO «HK «KOKOC» (3a BbIMETOM HAAOTOB) ) (6817) (798)
CKOpPPEKTMPOBAHHAS YMTASA NPUGLIAL 10 449 6 497 75 2193
EBITDA 17 108 14 085 32 5083
AOHOYMCAEHME HOAOTOBbIX MEHEM M LUTPACDOB MO i 374 i ]
3aa0nKeHHoCTH OAQO «KOraHckHedoTerasy

CkoppekTuposaHHas EBITDA 17 108 14 459 32 5084
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MoATBEpXAEHUE MUPOBOTO AMAEPCTBA MO 3aNacam

Aoka3saHHble 3anacbl HedpTH 1 rasa B 2008 r., SEC (MAH 6.H.3.)

Aoka3aHHble 3anacbl HecdpTu B 2008 r., SEC (MAH 6app.)

PocHedoTb (SPE)
PocHedTb PetroChina* 21225
PetroChino* 11706 Exxon 21115
Exxon 10135 BP* 17814
Petrobras 8716 Chevron 11196
Chevron 7 350 Shell* 10 826
ConocoPhillips 5817 Total 10 458
Total 5695 Petrobras 10274
Shell* 3776 ConocoPhillips 9975
ENI | 3335 ENI 6 600

KoadbdbmumeHT 3ameLLeHns AOKA3AHHbIX 3anacoB YrA€BoAOpPoAOB B 2008 r. (SPE) = 172%

Aoka3aHHbIX 3anacos HedoTn = 123%
48
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||||||, CpeAHEeCYTO4HAA A0GbINA HEDTH:
HenpepbIBHbIM OPraHUYECKUU POCT (NPOA.)

U3meHeHne cpeaHecyTo4YHOU AOGbI4YM HedbTH KomnaHuu, 2008 r. k 2007 r.

Tbic. 6app./cyT

CyMMApHbIM PpOCT +4,6‘7/ s
5 2121
o E &) 7]

(3¢)

269*
"HoBble"
AKTUBBI

OpraHuyeckuit pocT +3,3%

aKTHBbI (e Topsien axTas) «HoBblen aKTUBbI

2007 3anoAHOs tOr Poccum AQAbHWM TMMAHO- MNpo4une CamapaHl  TomckHedoTb™™ 2008
Cunbumpsb BocTok Nevopa PEVOHbI

* O6bem A06bIMM CamapaHeddTerasa, TomckHeddTn n BCHK ¢ aatbl npuobpeteHms 8 mae 2007 r. no 31 aekabps 2007 1., AeAeHHbIN Ha 365.
** C AQTbl NPOAOKM TOMCKHeEdOTH B Aekabpe 2007 r. ee A0BbIMA y4mTbIBAETCH B AOAE 50%.



IOraHckHeddTEras

CyTo4Has Ao6bi4a HeddTH KOraHckHedbTerasa

1 350 -

1 300 -

1250

1 200

1150

1100

fiueape 2007

$esparb 2007 «

MapT 2007 <

AnpeAb 2007 «

Maii 2007 <

WioHb 2007

WioAb 2007 «

Asryct 2007 «

CeHT6pb 2007

OkTs6pb 2007 «

Hoa6pb 2007 «

Aexabpb 2007 «

fineapb 2008 «

$esparb 2008 «

MapT 2008

Anpeab 2008 =

Maii 2008 «

WioHb 2008 «

WioAb 2008 «

AgrycT 2008 «

CeHTs6pb 2008 «

OkTs6pb 2008 «

Hos6pb 2008 =

Aexabpb 2008 «

TRIONSPUpILATLE IS

m“ “POCHEDTL"
HOFrAHCKHE®TET A3 wectopoxnommn KogranspaaGanspoe
ry )-o-‘;;:: FHBCTEM HeGTENopepalaTREBACUNES
DAD “HK = HEDTE"™

asnogmM
OAD “HK “POCHEDTH"
— ra30NPOBOAM

— yodTenposoas

TRAsMIL PErMOHON
e rocyan a1
W wEReINM0 A0PoTe Poccwierod Dosopat

XAHTBI-MAHCHACK

AT

8,6 MApA 6app. AOKa3aHHbIX 3anacoB HedpTH (SEC) Ha
31 Aekabps 2008 r.

= 95% 3anacoB XMAKUX YTA€BOAOPOAOB Petrobras

= 6OAbLLE, YEeM BCE 3anachbl XXMAKUX YraeBoaopoAoB Shell u ENI

11,3 MApA Gapp. AOKA3AHHbIX 3anacoB HedTHU No
kaaccudmkaumum PRMS (SPE)
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||||||, Ha4yaAo npOMbILLAEHHOU AOObIYM
HO BEpXHE4YOHCKOM MEeCTOPOXAEHUMU

/ 7 ;
OcCHOBHble PAKTbI . .\. PECHYEFVKA CAXA
= PacnoaoxeHo B 1 100 kM K cesepy oT MpKyTCKa \_5 (ﬂ KyTVIﬂ)
. MAOLLOAL — 1 500 KB. KM Momuu;pmﬁ \ jj BocToumo-Cyramiicasit EHCK
= PaspabartbiBaercs coBmecTHo ¢ THK-BP (A0AS Carano RN mwommﬁ/) '~
PocHedo - 25,94%) RN Y
= 3anackl 2P PRMS (SPE) Ha 31 aeka6ps 2008 r. I\ \ NN\ V4 '
COCTABAIAM 1,3 MAPA BApPP. ""‘"’6’"”"‘*“55'1‘"? B 4 N3 s

p,auunoscmn A ; Beﬁxuemepcxm‘ 4
¥ ’.p —

= [lpOMBbILLAEHHOS AODBIMO HOYAAQCH B CEHTADPE
2008 .

= B aekabpsa 2008 r. A06bMO HEQDTU COCTABMAC
13,3 TbiC. Bapp./CcyT

Heq)T‘JIHbIE W rasoebie
MEeCTOopOXaeHus

=  CpeaHecyTo4dHAa A0DbIMa B 2009 1. OXXMAQETCS HO
YPOBHE 26 TbiC. OAPP. =

HedTaHbIe U ra3oBble

MecTopoOoXoeHUA

OAO “HK “POCHE®Tb”

= AOCTmxeHmne nNAarto AobbluM (A0 180 ThiC.
bapp./cyT) oxmaaeTca K 2015 .

S NMUEeH3WOHHbIe Y4acTKK
. OAO “HK “POCHE®TbL”

- P g F - WS ra3onpoBofbl
A3pA00OTKA BEAETCH HOKAOHHO-HAMPABAEHHbIMM @ YCTb-KYT RN . .
- " mmmm HedTenpoBoabl
CKBO>XKMNMHAMM N CAOXKHBIMKW TOPU3OHTAAbHBIMM \ _/' -
CKBOXXMHAMM C HECKOABKMMIK OKOHYOHUAMM \ ( i R AE
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BAHKOpP: 3apOXAEHME HOBOU NPOBUHLLUMU

OcCHOBHble PAKTbI i
1 BaiikanoBckuii
'1
= > 3,7 MAPA Bapp. 3anacos ABCT1+C2 no V-
£
COCTOAHUIO HO 31 Aekabpg 2008 r. 4 : -
v MpoTouMbiR
= 3,1 MApa 6app. 3anacos 2P PRMS (SPE) S A
MO COCTOAHMIO Ha 31 aekabps 2008 . Sl
3
=  HQA4YAAO NPOMBILLAEHHOM AODbI4M ! Powsonsescnss
egapo-Yapcrai
30NAQHMPOBAHO Ha 2009 . A L
Eanunnnrn_ij | & = 0y
= [lmkoBas A0BbiMa — 510 ThIC. BApp./CyT Trbnapo N morordt ‘

.\
Gana.unu-}'lunuqunm: Ho‘b.'{nq_no-nanaqunlh-\

550 ki

AocTtuxeHus 2008 r. CoBerckuii
.,: j) NonapHsih
= Obbem bypeHns — 146 ThiC. M L B
Q4
= [lpoBypeHbl 34 CKBAXMHDI q o -~
o L
= BBEAEH B DKCMNAYATALMIO MUHK-HI3 ':'.I’APKD-CME 1:

= CTpOUTEABCTBO HECPTEMPOBOAC \
3aBepLUeHo 6oaee yem Ha 70% . :

Camoenceii

A
£
Y
P

\
I

HedTAHBIS W ra3oBbia
MaCcTORONMOeHHA

HehTAHBIE W rasoskie
MECTOpPOMABHAR
0AD “HK “POCHE®TBE"

NUUEHIMOHHBIE Y4aCTKH
OAD “HK “POCHEDTbL"

razonposoab
HedTenposoabl
noporun

Henaanble noOporA
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||||||| U3smeHeHHe 06beMOoB AOGbIHM rasa:
2008 r. k 2007 r.

MAH KY6. M

B OCHOBHOM CHMWXEHUe
AOOBIYM HO MECTOPOXAEHUAX
NMypHedTErA3a C LLEeAbIO

coKpaLlLeHusa o6bLemMoB
CXXUIaHUS Ha cbakeae

1,202

14 503

«CTapbien
GKTUBbI

(3 276)

862

35 22
328
(15) (82)
11187
«CTapbien
CGKTUBbI
«(HoBble) aKTUBbI
OpraHuka (A0GbIva B 2008 r.)
2007 3anaaHas tOr Poccuum BocToyHas TMMAHO- AQAbHUIA 2008 CamapaHll  TomckHedTb 2008
Cubupb Cubupb Mevyopa BocTok

* O6bem A00ObIMM CamapaHedoTerasa, TomckHedTm U BCHK ¢ aaThl nprobpeTteruns B mae 2007 1. Ao KoHLa 2007 r..
** 50%-Hag AOAS B AOBbIME TOMCKHETDTH.




Qdo P eKkT BpeMeHHOro Adra
MO 3KCMOPTHbLIM MOLAMHAM

AOAA./6app.
100 - SKCNOPTHAS NOLAMHA COFAGCHO 30KOHOAOTEAbCTBY -- 58,0 AoAA./Gapp. B IV kB. 2008 r.
PakTU4HeCcKas IKCNOPTHAA MOLAMHA (3 BHEMAQHOBbBIX CHUXXEHMUA) -- 38,8 AoAA./6Gapp. B IV kB. 2008 r.
90 - HOpMAAM3OBAHHAA 3KCMNOPTHASA MOLIAMHA -- 22,7 AOAA./Gapp. B IV kB. 2008 r.
LLeHa IOpaac -- 54,1 AoAA./6app. B IV kB. 2008 r.
80 -
70 -
60 -
50 -
N AN
40 - \—_/\/ —\'_\_-/—
30 -
20 -
10 -
0 -

OkTa6pb 2008 Hos6pb 2008 Aekabpb 2008
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YucTas Bbipyyka akcnoptepa HecbTn B 2008 .

AOAA./6app.

140

120

100

80

60

40

20

17,7

37.6

fiHBApPb

45,6

PeBpaAb

45,6 46,5

MapT Anpeab

3KCI‘IODTHOFI NMOLAMHA

6,4
9.1
67,8 67,8
54.4 54,4 6.5
48,5 ' ’ e
39.3
26,3
Mawu UioHb HioAb ABryct CeHTa6pb OkTa6pb HOs6pb Aekabpb
H1CTAg SKCNOPTHASA BIPYYKA AO
HAMN = I|leHa IOpaAc (Platts) 54

TPAHCMOPTHBIX PACXOAOB
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WMy wews HedpTenpoaykToB B 2008 r. (3aBoabl PocHedTH)*

py6./T
25,000

20,000

15,000

10,000

5,000

0 P

flHBaApPb PeBpaAb MapT Anpeab Mai UioHb NioAb ABrycr CeHTa6pb  OKTA6pPDL Hos6pb

=== = BeH3UH NPAMOroHHbI1 (3KCNOPTHbIA HETOIK) = = CyAOBO€ TONAUBO (3KCMOPTHbIN HETGIK)
MasyT (BH. pPbIHOK, KPYMHbIX ONT)

BeH3uH 95 (BH. pbIHOK, KPYMHbIK ONT)
AunseAbHOe TONAMBO (BH. PbIHOK, KPYMHbIX ONT)

BeH3nH 92 (BH. pPbIHOK, KPYMHbIMA ONT)
KepocuH (BH. pbIHOK, KPYNHbIA ONT)

* DKCNOPTHAS LLeHd, MPUBEAEHHAS K BOPOTAM HIM3, MAM KPYNMHOOMNTOBAS LLEHA HA BHYTPEHHEM PbiHKe 63 HAC 1 OKUM3A (CPEAHSS AAS 30BOAOB POCHEDTH).
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