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's PERPETUUM MOBILE
Economic lining of conflicts

Igor Sechin, Chief Executive Officer of Rosneft

Doha, Qatar
7-8 December 2024

Leonardo da Vinci
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DISCLAIMER

Information herein has been prepared by the Company. The presented
conclusions are based on the general information collected as of the date
hereof and can be amended without any additional notice. The Company
relies on the information obtained from the sources which it deems credible;
however, it does not guarantee its accuracy or completeness.

These materials contain statements about future events and explanations
representing a forecast of such events. Any assertion in these materials that is
not a statement of historical fact is a forward-looking statement that involves
known and unknown risks, uncertainties and other factors, which may cause
our actual results, performance or achievements to be materially different
from any future results, performance or achievements expressed or implied
by such forward-looking statements. We assume no obligations to update
the forward-looking statements contained herein to reflect actual results,
changes in assumptions or changes in factors affecting such statements.

This presentation does not constitute an offer to sell, or any solicitation of
any offer to subscribe for or purchase any securities. It is understood that
nothing in this report / presentation provides grounds for any contract or
commitment whatsoever. The information herein should not for any purpose
be deemed complete, accurate or impartial. The information herein in
subject to verification, final formatting and modification.

The contents hereof has not been verified by the Company. Accordingly, we
did not and do not give on behalf of the Company, its shareholders,
directors, officers or employees or any other person, any representations or
warranties, either explicitly expressed or implied, as to the accuracy,
completeness or objectivity of information or opinions contained in it. None
of the directors of the Company, its shareholders, officers or employees or
any other persons accepts any liability for any loss of any kind that may arise
from any use of this presentation or its contents or otherwise arising in
connection therewith.
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Energy price volatility rises

OPEC+ crude oil supply and Brent oil price
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Energy consumption in developed countries is times higher
compared to the developing world

Primary energy consumption per capita in 2023

(MWh)
The developing world The developed world
Africa India Brazil  South Africa  Turkiye China World Germany Europe
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New technologies — a powerful driver of energy consumption

Electricity demand from data centers and cryptocurrencies versus energy consumption in Germany
(TWh)
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Oil and gas will remain a cornerstone of global energy mix

Energy demand growth by fuel source from 2023 to 2050
(mn boe/d)
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n Source: OPEC. Note: CAGR is used for average annual growth rate



Contact information of a sanctioned individual
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US sanctions undermine confidence in USD

Number of US sanctions imposed, by world region
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n Source: The Washington Post with reference to Office of Foreign Assets Control



The US is using sanctions to obtain unfair advantages

Change in oil production and consumption from 2016 to 2023
(mn b/d)
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Growth in world oil consumption Decline in oil production Growth in US oil production
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n Source: The US Energy Information Administration



European industrial production keeps falling

EU's industrial production and PMI
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Gold as an alternative to USD and Euro in foreign exchange

reserves

Share of gold in foreign exchange reserves

Distribution of foreign holders of US Treasuries
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